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OBPALLEHUE

O6palleHne npencenaTens O 6upsxe

npasneHnd

NMPEOCEOATENA NPABITEHNA

2018 rog 6bIn AMHAMWYHBIA U UHTEPECHbIR, rog,
peanusauny NocTaBMEHHbIX Lienen n 3agad,
(OPMUPOBAHMS OCHOBbI 4151 HOBbIX BO3MOXHOCTEN.

CoxpaHsanack 6naronpuaTHas Makpo3KOHOMMYeCcKas
CUTyauusl U MPOUCXOANNO CHUXEHME

CTOMMOCTY (pMHAHCMPOBAHUS AN BCEX Y4aCTHUKOB.
Bnarogaps aTomy 6bInvM 4OCTUTHYTLI PEKOPAHbIE
PbIHOYHbIE MOKa3aTenu Ha PoHAOBOM pbiHke. O6beMm
TOProB Ha pblHKE LIeHHbIX Bymar Bblpoc Ha 40 % u
coctasun 4,9 TpnH TeHre, B TOM Y1cne oobem
TOProB Ha pbIHKE aKUMIN K KOPNopaTUBHbIX
obnurauun yesenuuuncs B 2 pasa. Mugekc KASE no
utoram 2018 roga Bbipoc Ha 7 % o 2 304,94
MYHKTOB.

B 2018 rogy B oduumanbHbI CNINCOK LieHHbIX Bymar
KASE 6binu BKMtoYeHbl 71 MHCTPYMEHT 46
3MUTEHTOB, B TOM Yncne 22 nictpymeHTta 20 HOBbIX
3MUTEHTOB, KOTOPbIE pPaHee He Bbiv NIMCTUHIOBLIMU
KOMMaHUAMU. Yncno HaMmeHOBaHUN akumii

B crninckax KASE, kak 1 KONMYecTBO UX SMUTEHTOB,
Bblpocrno B 2018 rogy Ao nctopuyecku
MakcumMarnbHbIX 3Ha4eHun — 130 n 113,
cooTBeTcTBEHHO. B 2018 rogy coctosinocb 3HakoBoe
IPO HauuoHanbHomn komnaHumn AO "Kasatomnpom",
TOPrK akUMsiMM KOTOPOM Oblnn OTKPbLITLI B Aekabpe
2018 ropa. B gekabpe, 6b1nm Takke OTKPbITbI TOPrn
aKuUMaMK NepBOro GUPXKEBOro MHBECTULIMOHHOTO
doHaa (ETF) Ha Nnpekc KASE. NHnunaTtopom
ponycka ETF Ha nnowagky KASE BbicTynuno

AO "®pugom drHaHc".

KonnyecTtBo c4eTOB PO3HNYHbBIX MHBECTOPOB Ha
¢oHgoBom pbiHke Ha 01 saHBapsa 2019 roga gocTmrno
116 824, yBennumBLUMCE 3a rog Ha 7 579 cyeToB.
[ons yyacTnsi po3HUYHbIX MHBECTOPOB NpeBbICUa
50 % Ha pblHKe akuuiA, 4To npMaano oHO0BOMY
PbIHKY OOMONMHUTENBHYIO JIMKBUOHOCTb.

B 2018 ropgy Bupxa ycneluHo 3asepLunna
peanusaumio TpexneTHen cTpaTerum passutus,
3agavamu KoTopon 6binu passuTue Gupxesoro
pbIHKa, MOBbILLEHNE KITMEHTOOPUEHTUPOBAHHOCTM
Bupxu n ee ycnyr 1 nosbieHne 3HEKTUBHOCTH
N KOHKYpPEeHTOCMocobHOCTM BupkeBoro 6usHeca.

B pamkax ctpaTteruu Gbinm npoBeaeHbl
MepOnpUsATUS, HanpaeBneHHbIE Ha NPUBMEYeHne
npexae Bcero YactHoro 6usHeca ans pabotsbl Ha
Oupxe, cosnaHa anbTepHaTMBHas NioLwazaka,
nepecMoTpeHbl Tapudbl. Brupxa nHmumnposana
cosgaHue nnowagkn KASE Startup B Lensix
hopMUpOBaHMA OCTYyNa K UCTOMHMKAM Kanutana u
obecneyeHnsi Npo3padyHocTu B cdepe
UHaHCMpoBaHus cTapTan npoekToB. CTpemsich
0XBaTUTb LLUMPOKMI CNeKTp cyObekToB Bu3Heca,
KASE 3anyctuna nnowagaky KASE Private Market.

MocnepnoBatenbHO ABUrasiCb K NOCTaBNEHHbIM
uensam, bupxa npegocTtaBuna nHBecTopam
BO3MOXHOCTb BblOpaTh Te (hUHaAHCOBbLIE
WHCTPYMEHTbI, KOTOPblE COOTBETCTBOBANM BObl X
WHBECTULMOHHBIM NpeanovTeHnsamM. Tak 6binm
3anyLleHbl TOprM eBpoodnuraunsiMm n
Aeno3nTapHbIMK pacnuckamu ¢ pacyetTam B
ponnapax CLWA. Ha cxemy pacyeTtoB T+2 nomnmo
YKa3aHHbIX MHCTPYMEHTOB ObInu nepeseeHsbl
WHCTPYMeHTbI pbiHka MLUB. Ha cerogHAWwWHMA aeHb
nnHenka UHaHCOBbIX MHCTPYMeHTOB Ha KASE
npeacrasneHa NATbio BantoTHEIMU NapamMu, akumsamm
n obnuraumsamu, M'iB, nHCTpymeHTamm
XEMXKMPOBaHUS BasntoTHbIX puckoB. Becero Ha KASE B
HacTosiee BpeMs Topryetca 6onee 800
WHCTPYMEHTOB.
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OTyet 0 peanrzaumm
cTpatervn bupxn

CaMbIM BaXkHbIM NPOEKTOM CTan 3anyck bupxen
ycnyr LieHTpanbHOro KoHTpareHTa Ha BantoTHOM
pblHKe B OkTsi6pe 2018. 370 HOBLIN 3Tan Ans
pa3BuTMSa BUpPKeBOro pbiHka B KazaxctaHe, KOTOPbIN
npubnuxaet Bupxy K mexgyHapogHbiM cTaHgapTam
[eaTenbHOCTU MHppacTpyKTypbl POHOOBOMO pbiHKa
1 co3gaeT BO3MOXHOCTU ANs MpuUBeYeHns
WHOCTPaHHbIX Y4aCTHUKOB KanuTana, HuBenupysi
PbIHOYHBIE PUCKM YYacTHUKOB ToproB. KASE
NPOJOIMKNT peanusauuio atoro npoekta B 2019-2020
rogax u 3anyctut ycnyru LleHTpanbHoro
KOHTpareHTa Ha (pOHAOBOM PbIHKE U PbIHKE
onepauui peno.

B pamkax peanunsaumu ctpaternn bupxm n B uensax
npuBredYeHns cTpaTernyeckoro napTHepa, bupxa
npoBerna neperoBopbl 1 nognvcana cornatleHve o
coTpyaHudecTBe ¢ MockoBckon Gupxen.
CotpygHnyectso ¢ MOEX HeceT 3HaunTenbHbIN
noTeHuman ansi pa3suTus GUpxeBoro cepauca u
HanpaeBneHo Ha MoAepPHM3aLMI0 TOProBo-
KINMPWUHIOBbLIX cucTeM Bupku, nosbileHne
HaZeXHOCTUN MHPACTPYKTYPbI, MPeaoCTaBneHne
Ka3axCTaHCKUM U POCCUNCKUM Y4YacTHMKaM TOProB u
WHBECTOpPaM B3aMMHOro AOCTyna K pbiHkam obeunx
cTpaH. Nepexon Ha ToproBble cnuctembl MOEX
nossonuT KASE npeanoxuTb y4acTHUKaM pbiHKa
HOBblE BUAblI (PUHAHCOBbIX MHCTPYMEHTOB 1 CNOCOObI
pacyeToB.

CambIM NPUSITHEIM MOMEHTOM MpoLLeALLero roga
cTano npasgHoBaHue bupxen ceoero 25-netus. 3a
yeTBepTb Beka KASE 13 BantioTHON nnowankm
BbIpOCIa A0 YHUKaNbHOW yHUBEPCAnbHON BUpxy,
NpeaoCTaBnALWEN YYaCTHUKAM NOMHYHO
WH(PaCTPYKTYpY AN TOProBnv pasnmyHbIMu
WHCTPYMEHTaMu BarnoTHOro, OHAOBOrO, CPOYHOIO
N OEHEXHOro PbIHKOB.

MesxnyHapoaHas
NeaTeNbHOCTh

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii
oTuer

B uecTb 3HameHaTenbHOro cobbITMSA B TEYEHUE roga
Bupxa nposena psg OUNERHbIX MEPONPUSTUI:
3anyLieH umkn oTkpbITbix Nekumn KASE Talks,
KoTopble byayT npogormkeHsl 1 B 2019 rogy, Bbiwna
B neyatb kHura "Kak cosgasanock 6yayluee", 6binu
cobpaHbl MHTEPBbLID YY4ACTHUKOB pbiHKa Ans online
npoekT "KASE: nctopus B nuuax”, cocrtosincs
nepsbIi KazaxcTaHckuin Gupxxesomn popym 1 OTKpbIT
my3ert KASE. B pamkax aTnx MeponpusaTui Wmnpokast
06LLEeCTBEHHOCTb, NapTHEpPLI U NpodeccuoHarnbHble
YYaCTHUKN (PUHAHCOBOTO pblHKA NOMy4mnu
BO3MOXHOCTb NOAENUTHCA BOCMOMUHAHUSIMA U
NMHcopmaumer o6 ycrnoBmsix CTaHOBMNEHMWS
(hMHAHCOBOrO pbiHKa pecny6rnmKM U OCHOBHbIX
hakTopax, BNMSIIOLLMX Ha ero passuTue.

Bnarogaps ycnelwHoOMy BbINOMHEHWIO cTpaTernm n
3arnycKky HOBbIX YCNyr onepaumMoHHbIN Aoxod bupxu
No UToraM OTYETHOTO rofa CrOXUIICA Ha YPOBHE

3 105 MnH TeHre, YTO Bblille pe3ynsrata nNpoLusioro
roga Ha 23,1 %. [Joxogbl No ycrnyram 1 KOMUCCUSIM
coctasunu 2 361,0 MNH TeHre, yBenuyMBLLNCE Ha
21,7 %, NpouUeHTHble [OX0Abl MOBLICUNCE HA

21,2 %.

B nepcnekTyBe Mbl NPOAOIMKMM aKTUBHYIO paGoTy no
pa3BuTMIO (DOHZOOBOTO PbiHKA, HAC OXUaAeT
3HauUTeENbHas MoAepHN3aLUst MHPOPMALMOHHBIX
TEXHOMOrUiA U NPeAoCTaBNEeHNe HOBOMO NepeyHs
YCINyr ¥ UHCTPYMEHTOB AJ151 HALUUX KITUEHTOB.

Brnarogapum Halvx akLMOHEpPOB.,
NPodECCUOHANbHbIX Y4aCTHUKOB, KITMEHTOB

1 NapTHEPOB 3a KOHCTPYKTUBHOE COTPYAHUYECTBO,
noaaepKy U okasaHHoe JoBepue.
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OCHOBHAHA
NHOOPMALNA

AOQ "KasaxcraHckas poHgoBasi bupxa" (KASE vnu
Bupxa) npeacraensiet cobon
MHOTO(YHKLMOHANbHYIO TOProByiO NoLaaKy.

Yenyrn KASE BKHOYaKT IMCTUHT LIEHHBIX Bymar

1 Aonyck kK o6palLeHnto NHbIX (PUHAHCOBBIX
WHCTPYMEHTOB, OpPraH13aLmio TOProBmm
(PMHAHCOBLIMU UHCTPYMEHTaMM C UCTONb30BaAHNEM
pasnuyHbIX METOAOB TOProB, OTBEYAOLLIMX
cneundrke PUHAHCOBLIX UHCTPYMEHTOB,
npegocTaBneHve npea- U NoCTTOProBbiX NpoLeayp,
BbINOMNHEHWe PyHKUMIA BykpaHHepa npu
pa3MeLLeHUN LieHHbIX Bymar, ocyLecTBrneHne
KIMPWHra U pacyeToB Ha OTAENbHbIX BUPXKEBbIX
pbIHKaX, yrnpaBneHne pbiIHOYHLIMU PUCKaMW, a TaKKe
npogaxy pbIHOYHOW MHOPMaLMKN 1 NOCTaBKY
TEXHOMNMOMMYECKUX PELLEHWIA.

Bupka ocyLlecTBNsSIET CBOKO AEATENBHOCTL Ha
OCHOBaHUW NuueH3n HaumoHaneHoro baHka
Pecnybnukm KasaxcraH:

1. 'lnueHans Ha ocyLlecTBneHne AesTENbHOCTM Ha
pbIHKe LeHHbIX 6ymar oT 19 unions 2012 rona Ne
4.2.3/1, koTopas AaeT NpaBo Ha OCYLLEeCTBMEHWE:

[eaATenbHOCTM No opraHM3aunm TOProenm ¢
LeHHbIMKU Bymaram 1 UHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMu;

KNUPUHIOBOW AEATENBHOCTU MO caenkam ¢
(PUHAHCOBBIMU MHCTPYMEHTAMM Ha PbIHKE
LieHHbIX Bymar.

2. JlnueHsns Ha npoBeaeHne GaHKOBCKUX onepauni
B HaLMOHanbHOW U MHOCTpaHHON BantoTe oT 05
ceHTA6psa 2018 roga Ne 4.3.8.

O6palleHne npencenaTens O 6upsxe

npasneHnd

KASE ocyuwectBnser yHKUMN LeHTpansHoro
KOHTpareHTa Ha pblHKax MHOCTPaHHbIX BanoT
1 nepvBaTnBOB.

Ha 01 sHBaps 2019 roga B cnucke bupxu
Haxoaunucb LeHHble Bymarn 160 amuTeHTOB, cpeaun
KOTOPbIX KPYMHENLIne KoMnaHum
KBa3nrocyaapCTBEHHOro cektopa Pecnybnukm
KasaxctaH, 6aHKku, YacTHble KOMMNaHUN.

YneHamu Bupxu n yyactHnkamm GUpKeBbIX TOPros
ansTcs 25 u3 28 nuueH3npoBaHHbIX 6aHKOB
BTOPOrO YPOBHS, BCE NULIEH3MPOBaHHblE Bpokepckue
opraHusaumm Pecnybnukn KasaxctaH, ase
WHOCTpaHHble Bpokepckne KoMNaHum n aBe
MexayHapogHble hMHaHCOBbIE OpraHM3aumu.

KASE npegnaraet niBectopam

1 NpodeCCNOHanbHbIM Y4aCTHUKaM pbiHKa LIEHHbIX
Oymar LUMPOKUIA CNEKTP UHOPMALIMOHHBIX
NpoAYyKTOB, MPEAOCTaBMSOLLNX BUpXKeEBYLO
WH(OpPMaLMIO B peanibHOM BPeMEeHU, apX1BHbIE

W CNpaBoOYHble AaHHbIE.
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YJIEHbBI BUPXW

Mo coctosiHmio Ha 01 aHBaps 2019 roga yneHamm
KASE sBnsnuck 52 komnaHuu, KoTopble umenmu
cTaTyC YneHa no OHOW UMM HECKOMNbKUM
KaTeropusim, B TOM yncrne: 29 komnaHun numenm
CTaTyC YreHoB BarnoTHOW kaTeropum, 45 - poHA0BON
KaTeropuu n 22 - kateropum 4epuBaTUBOB.

XPOHONOIMNA
MEPOINPUATUU

AHBapb

09 aHBapsa Ha nnowagke bupxn npoBeaeHo
mMeponpuatre "[eHb amuTeHTa", B paMkax KOTOporo
coctosinack BcTpeya pykosogctea AO "Kecenn" ¢
WHCTUTYLIMOHANbHBIMU MHBECTOPaMK

1 NPodeCCUOHarnbHbIMM Y4acTHUKaMM pblHKa
LieHHbIX Bymar.

MesxnyHapoaHas
NeaTeNbHOCTh

KopriopaTusHbii
oTuer

CokpallieHus
1 TEPMUHbI

B Teuyenune 2018 roga n3 uneHos KASE 6binu
WCKINIOYEHBI NSTb OopraHn3aumn. MNMpuimHamm gaHHbIX
UCKMIOYeHUI ctann 4obpoBonbHas peopraHusauusi
(PMHaHCOBbLIX OpraHM3aLmin NyTeM NpUcoeanHeHns —
AO "KaskommepubaHrk" ¢ AO "HapogHbiin
cbeperaTenbHbIn 6aHk KasaxctaHa", AO "ACblJ1-
MHBECT" ¢ AO "®pngom PurHaHC", a Takke OT3bIB
nuueH3n n nocneayowasa nukemgaumsa AO
"OkcmmbaHk Kasaxcran", AO "QazaqBanki", AO
"BaHk AcTaHbl".

MpuHsTOo B YneHbl KASE no doHaoBOM kKaTeropmm
000 UK "dpmnaomPuHaHc" (Poccuickas
Pepnepaums).

24 aHBaps npeacTasuTenu bupxu npuHanu yyactue
B 3aCefjaH1u KPYrroro cTona, opraHM3oBaHHOIo
International Finance Corporation World Bank Group
npu nogaepxke UN Sustainable Stock Exchanges
Initiative (MHnumnaTtnea SSE) n Mpynnbl JloHgoHckow
oHA0BOW OMPXKK, KOTOPLIA cocToANCA B I. JIOHOOH
(BenukobputaHus). Meponpuatme 6b1no nocesLLeHo
BOMpOCaM pacKpbITUsi uHcopmaumm, obecneveHus
NpO3paYHOCTV U PacNpPOCTPAHEHNS MPAKTUKN OLIEHKN
3KOMOrMYHOCTM, COLManbHON OTBETCTBEHHOCTM

1 KopriopaTMBHOrO ynpasneHus (kputepun ESG) ans
KOMMNaHWI Ha Pa3BuBaOLLMXCS PbIHKaX.
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deBpanb

08 dbeBpansa npegcrasutenu bupxu BelcTynunn Ha
6usHec-copyme "Bupxu CHI: MHCTpyMeHTH!,
CEpPBUCHI U TEXHOSOMMK", KOTOPbLIA NPOXOAUN B

r. Aywan6e (Pecnybnuka TagXukuctaH).

14 cdheBpans cocrosnack LepeMoHUs HarpaxaeHus
Hanbonee oTnmMumMBLUMXCA No utoram 2018 roga
uneHoB bupxu, NMCTUHIOBBLIX KOMMNAaHWUA

n npeactasutenen CMW. Mobegntensamn B
pasnuyHbIX HoMuUHauusx ctanu: AO "dpugom
®uHaHc", AO "BCC Invest" - goyepHsis opraHmsaumsi
AO "BaHk LienTpKpeaunt", AO "HapoaHbii
cbeperaTenbHbI 6aHk KasaxcTtaHa", AO
"Kaskommepu, Cekbopntna" (ovepHss opraHM3aumst
AO "KaskommepubaHk"), AO "[lovyepHas
opraHu3aums HapogHoro baHka KasaxcTtaHa "Halyk
Finance", AO "AT®baHk", AO "Pa3sseaka [Jobblya
"KasmyHawras", KAZ Minerals PLC. Cpeau
npeactaBmTenenn CMU Obinn oTMeYeHbl Takue
n3gaHusa 1 MHPOPMaLMOHHbBIE PECYPCbI, KaK raseta
"Kypcus", uHtepHet-camnT forbes.kz, areHtcTBo "LS
TV".

15 cbeBpans npeacraBmuTenu bupxm npuHanm
yyacTue B 10OUNefHoOM MeXBY30BCKOW Hay4YHO-
npakTN4ecKon KOHEPEHLIMN MOMOAbIX YYEHbIX

1 6usHec nuaepos: "Hayka n GusHec: MexaHn3Mbl
W NpUOpUTETHI MIHHOBALIMOHHOTO passuTusa" B
YHusepcutete MexayHapogHoro busHeca.

21 dpeBpans npoeeaeHo obyyatoLiee meponpuaTne
Ha TeMy "Kak ToproBaTb Ha pblHKe LeHHbIX Bymar"
Ansa npenogasarenent PuHaHCOBO-9KOHOMUYECKMX
haKynesTeETOB BY30B.

27-28 heBpans npeacrasmutenu bupxxu npuHanm
yyactue B XlIl BcemmpHom GupxeBoM KOHrpecce,
npoxoausluem B . Mackat (CyntaHat OmaH), Ha
KOTOPOM 06CyKaanncb NepcnekTMBbl pa3BuTus
HGupxesoro 6usHeca, HOBble TEXHOMNOMU Ha
BUPXKEBBIX PbIHKaX, U3MEHEHUS] YYETHBIX CUCTEM
Aenosutapres 1 BO3MOXHOCTW AnBepcudmKaumm
BUPXKEBBIX YCNYT.

27 deBpans npefcrasuTeny bupxm npuHanm
yyacTme B eXerogHon koHgepeHuun "Obnurauun,
KpeauTbl u aepmBatuebl Poccumn n CHI™ (Mocksa),
Ha KOTOPOW y4aCTHMKN 0OCYaANnIM BO3MOXHOCTM
[0nroBoro pbiHka kanutana Poccun n CHI.

O6palleHne npencenaTens O 6upsxe

npasneHnd

MapTt

01-02 mapta cocTosinock 77-0e 3acegaHve
Paboyero komuteta FEAS u exxerogHom
leHepansHon Accambnen FEAS. Ha meponpuatmsax
ob6cyxxaancs pag BHYTPEHHUX PerynaTUBHbIX
OOKYMEHTOB, NEPCNEKTUBHBIE NNaHbl Pa3BUTUS
FEAS n HanpaBneHus coTpygHu4ecTsa Mexay
yneHamu FEAS. MNpeactasuTenn Bupxu BeicTynunu
C npeseHTaumen o MHnumnaTneax n npoektax KASE.

02 mapTa B I. YcTb-KameHoropcke npu nogaepxke
HIMM PK "AtamekeH" NpoBeAEeH KpyrnblA CTOM Ha
Temy: "BO3MOXHOCTU NS NpUBneYeHns
bmHaHcmpoBaHus Ha KasaxcTtaHckon hoHO0BOM
Oupxe" ¢ busHec-coobLecTsom BocTouHo-
KasaxcTaHckoin obnacTu.

05 maprta B I. Anmartsl npu cogericteum doHaa
"Oamy" npoBegeH cemunHap Ha Temy "BHegpeHue
ncrnamMmckoro omHaHcupoBaHusa B Pecnybnvke
Kazaxctan".

07 mapTa npoBefeHa LepeMOHUs OTKPbITUS TOPros
ueHHbIMK bymaramu "Ring the Bell for Gender
Equality". laHHOe MeponpuaThe NpUypoYeHo K
MexayHapogHoMy XeHCKoMyY AH0 8 mapTa

1 MPOBOAUTCS EXEroAHO B LiENsiX NpoaBMKEHUS
naen ycTonymBoro passuTuS, NPOBO3raLleHHbIX
OOH, B 41CNO KOTOPbIX BXOAUT AOCTUXEHNE
reHgepHoro paBHoNpaBsws.

15 mapta B pamkax niuumatmesl OOH "YcTonumsble
oHOoBbIE BUPXKN" NPOBEAEH KPYITbIA CTON
"PackpbiTve nHdopmaLumm B COOTBETCTBUN C
KpUTEPUSAMIN 3KONOrMYHOCTU, COLManbLHON
OTBETCTBEHHOCTU M KOPNOPaTUBHOIO ynpaeneHms"
(kputepun ESG) ¢ yyactmem cnukepos 13
International Finance Corporation World Bank
Group, koMmnanun EY n Brupxu.

16 mapTa npoBegeH obyyaloLwmin cemmnHap Ha Temy
"Kak ToproBaTb Ha pblHKE LieHHbIX Bymar” ons
CTYAEHTOB (PUHAHCOBO-3KOHOMUYECKNX (DaKyNbTETOR
By30B. CrnvKkepamu BbICTYNUNN NpeacTaBnTenm
Bupxun n GpoKepCKMX KOMMAHUNA.

29 mapta B I. AcTaHa Ha nnowagke KopnopatusHoro
yHuBepcuTeTa "Campyk-KasbiHa" npoBeaeH ceMuHap
"OcHoBbl hOHA0BOrO pbiHKA". Cnnkepamm
BbICTYNMNU npeacTtasntenu Bupxm n Gpokepckmx
KOMMaHuin.

29 mapTa 3anyLieH UMK OTKpbITbIX nekuuin KASE
Talks, NpuypoYeHHkIN Kk 25-neTHeMy obuneto brupxu
1 NOCBSLLEHHbIN BONpocam pasBnTus oMHaHCOBOrO
pbiHKa KaszaxcTtaHa.
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pe3ynbTaTtos

OTyet 0 peanrzaumm
cTpatervn bupxn

29 mapTa NpoBeAeH KPYribli CTOM C y4acTuem
uneHoB bupxu, 6GaHKoB-KacToaNAHOB,
LleHTpanbHoro genosutapusa. Ha sctpede
obcyxaannck BONPOChI NO B3aMMOLENCTBUIO
Opokepcknx kKomnaHun ¢ baHkaMu-kactTognaHamu,
LleHTpanbHbIM Aeno3vtapveM npu OCyLLEeCTBEHNN
onepaumin ¢ LeHHbIMK Bymaramu.

30 mapra B I. AcTaHa npoBefeH oby4yaroLLmni
cemuHap "VIHCTpyMeHTbl hOHAOBOIO pbiHKa Anst
3(PPEKTUBHOrO ynpaBneHns Kanutanom KkomnaHumn"
ans paboTHMKoB kasHadencTs AO "HaunoHanbHbIv
ynpaenswoLwmn xonauHr "bantepex" (ganee —

AO "HYX "Bantepek") n ero JodepHUX opraH13aLuii.

Anpenb

04 anpens B . AcTaHa Ha nnowagke
KopnopatusHoro yHuBepcuteTa "Campyk-KasbiHa" B
paMkax obLuen cepTudmKaLmm KOpnopaTUBHbIX
cekpeTapen npegcraBuTens bupxu BeiCTynun Ha
Tembl: "NINCTUHT Ha Bupxe: oCHOBHbIE TpeboBaHms"
n "CTaTyc NMCTUHIOBON KOMMaHUW: packpbiTue
nHdopmaummn n obecneyeHne NPo3pavyHoOCTu
[eAaATenbHOCTN KoMnaHnn".

09 anpens oTkpbiTa nnowagka KASE Startup,
npefHasHayYeHHas ans popmupoBaHus
KOMMYHUKaLW Mexay UHBECTOpamu, cTapTanamu
N MHBIMW KOMMNaHUAMW, 3aMHTEPECOBaHHbLIMU B
hMHaAHCMPOBaHUN.

C 09 anpens OTKpbITbl TOPrK HOBbIMU (PUHAHCOBLIMM
WHCTPYMEHTaMU: onepaumsiMmi BanioTHOro ceona B
OTHoLeHumn BantoTHbIX Nap CNY/KZT n RUB/KZT

N poccuickum pybnem c pacyetamu T+2 B TeHre
(RUBKZT_SPT).

09 anpens B 1. ATblpay coBmecTHO ¢ Pl
ATblpayckoi o6nacTu npoBeaeH Kpyrmblil cTon Ans
npeacrasuTenen 6usHec-coobLuecTsa permoHa. Ha
BCTpeye Oblna npeacraBneHa nHgopmaums oo
WHCTpPYMeHTax (oMHaHCMpOBaHWs Yepe3 POHO0BbIN
PbIHOK.

11 anpens B 1. ATbipay B pamkax MexayHapoaHomn
BbicTaBku "Global Oil & Gas Atyrau 2018"
npegcraBuTeny Bupxu BbICTYNUNM Ha NaHeNbLHOMN
ceccumn BbICTaBKM C nNpe3eHTaumen "KaszaxcrtaHckas
hoHaoBas bupxa — nnatopma Ans npusneveHns
duHaHcupoBaHma".

MesxnyHapoaHas
NeaTeNbHOCTh

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii
oTuer

17 anpens Ha nnowaake bupxu nposegeHo
MeponpusaTue "[eHb amuTeHTa", B paMkax KOToporo
cocTosinack BcTpeya pykooactesa AO "KEGOC"

C MHCTUTYUMOHaNbHbIMW MHBECTOPaMU

1 aKuMoHepamu KomnaHun. PykoBoacTBo

AO "KEGOC" obcyauno ¢ y4acTHMKamu
MEepONpUATUS TeKyLUME MPOEKTbI, pe3ynbraThbl
onepawmoHHON 1 (PMHAHCOBOW AEATENbHOCTH.

19 anpens B I. AcTaHa, B pamKax 4eBATOrO ropHo-
reonornyeckoro popyma MINEX, npegcrasutenu
Brpxun BbICTYNUNN Ha NaHENbHOW ceccuw,
NOCBSILLIEHHOM BONPOCaM OLIEHKM PUCKOB

1 NepCcrnekTUB NPUBNEYEHNS MHBECTULIMIA B HOBblE
00ObeKTbI HEAPOMONb30BaHUS, BHELPEHUS
nepegoBbIX CTaHAAPTOB COLManbHO-3KOMOrM4eckon
OTBETCTBEHHOCTW B rOPHOM MPOU3BOACTBE,
BHegpeHus "yMHbIX" TeXHoMNormm gns obecneyexHms
Ka4yeCTBEHHOro OTpacneBoro pocra.

19-20 anpens coctosinacb VIl koHdepeHLmsa
"Cbonds Emerging Markets Bond Conference", Ha
KOTOpOW NpefcTaBuTeny Bupxu BelCTynunm Ha Temy
"KaszaxcTtaHcKkuii pbIHOK KOPNOpaTUBHBLIX 0bnurauni:
waru B byayliee".

20 anpens Ha nnowaake bupxu nposeaeHo
odepenHoe meponpuaTue "[deHb amuteHTa" ons
AO "baHk Pa3sutusa KasaxcrtaHa," Ha KOTOpom
npoLuna BcTpeya ¢ MHBECTOPaMM

1 NpodeCCNOHANbHbLIMY YYaCTHUKaMU pPbiHKa
LieHHbIX Oymar B pamkax Bbinycka Ha bupxe
eBpoobnuraumin baHka, HOMMHUPOBAHHbBIX B
HauuoHanbHOW BanoTe.

C 22 anpens BCTynunu B cury nonpaeku B [Mpasuna
OCYLLECTBNEHNSI BPOKEPCKON 1 (MNn) AUNEpPCKon
AeATenbHOCTN Ha pbIHKE LieHHbIX Bymar, B
COOTBETCTBMU C KOTOPbIMK BpOKEepCKMM
opraHusauusam NpegocTaBnsAeTcs Npaso y4acTus B
TOoprax Ha BaroTHOM pbIHKE.

24 anpens B I. Kaparanga npeacrasutenv bupxm
MPUHSINWU yyacTue B MeXAYyHapOAHOW BbiCTaBKe
"Mining Week Kazakhstan" B cekuuun no Bonpocam
npuBreYeHnst PUHaAHCUPOBaAHNSA Y MHBECTULIMOHHBIX
BO3MOXHOCTEN npegnpuHumarenen Ha (oHgoBOM
PbIHKE.

26 anpens B . Anmatbl Ha nnowagke ®oHaa "Oamy"
nposeneH cemuHap "OcHoBbI (POHA0BOO pbiHKA".
Cnmkepamu BbICTYNUNM npeacTtaButenu bupxm

1 GPOKEPCKMX KOMMNAHWN.
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Mawn

17 mas coctosncs Xl ACTaHMHCKMIA 9KOHOMUYECKUIA
dopym Global Challenges Summit, Ha koTopom
npencraBuTenn bupxu yyactBoBanu Ha NaHenbHbIX
OVNCKYCCUSIX, NOCBSILLIEHHbIX MOBbILLEHWNIO
YCTOMYMBOCTU BU3HEC-CEKTOpa U AOCTUXKEHUIO
YCTOMYMBOrO 3KOHOMMYECKOrO pocTa.

24 mas B . AnmaTbl npoBeaeH cemuHap "OCHOBbI
B3aMMOAENCTBUS C UHBECTOPaMN U UHbIMU
3anHTepecoBaHHbIMKU cTopoHamu (IR)". Cnnkepamu
Ha MeponpuATUN BbICTYNWIN NPeaCcTaBUTENN
NHOPMALIMOHHO-aHaNUTUYECKOTO areHTCTBa
Refinitiv, International Finance Corporation, World
Bank Group, mexgyHapogHoro IR-areHcTBa "Global
PR & IR Advisory EM", kazaxcTaHCKow koMnaHum
TOO "PG Communications" n Bupxu.

25 mas B . AnmaTtbl B COTPYAHNYECTBE C KOMMaHWen
TOO "PG Communications" n mexagyHapogHbiM IR-
areHtcTBoM "Global PR & IR Advisory EM" npoBegeH
Kpyrnbi cTon "AKTyarnbHble BOMPOCHI: POrib U MECTO
PR 1 IR B cucteme ynpasneHunsi KomnaHuemn".

25 Mas npoBefeH Kpyribli CTON CO CTPaxoBbIMK
KOMMaHUsiMM No BONpOCaM MHBECTUPOBAHMS Ha
oTeyecTBEHHOM HOHAOBOM pbiHKe. B xoge
MeponpusaTusi obcyxaanucek BONPOCk No
MOBbILLEHNIO UHBECTULIMOHHOM aKTUBHOCTM
CTpPaxoBbIX KOMMaHWI, cyLLecTByoLWMM 6apbepam
0151 aKTUBHOW OEeATENbHOCTM CTPAaxXOBbIX KOMMNaHWUN
N onpeaeneHnto KOHKPETHLIX Mep A11S akTUBM3aunm
y4acTus CTpaxoBbIX KOMMaHWi Ha POHOOBOM pPbIHKE.

28-30 mas 6bIno npoBeaeHO Bble3gHOe
MeponpusiTue B oopmMaTte 03HaKOMUTENbHOM
BCTPEYM C NpodeCCnoHanbHbIMK y4acTHUKaMu
pblHKa LieHHbIX bymar Pecnybnukm Y3bekucraH B

r. TawkeHT (Y36eknctaH). eneraumsa bupxu
BCTpeTWnach ¢ npeacrasmtensaMmm PecnybnukaHckon
oHaoBoN Bmpxm "TowkeHT", LieHTpansHoro
[Jenosutapus Y3bekucraHa u npoeccroHarnbHbIM1
y4acTHMKaMM pblHKa LieHHbIX Oymar Y3bekucrtaHa. Ha
BCTpeyax obcyxganuce NpeacTosiive nsMeHeHns B
3akoHopaTenbHoN 6a3e pbiHKa LieHHbIX Gymar,
npouenypbl NMMUCTUHIA U NOTEHUManbHble
BO3MOXHOCTW COTpYyAQHUYECTBA.

31 mas B r. AcTaHa npefcrtasuTeny bupxm npuHanm
yyacTtue B XV O6nuraunoHHOM KOHrpecce CTpaH
CHI™ 1 BanTnu, BbICTYNUB B NaHENbHOW ceccun
"PerynupoBaHue n nHdpacTpyktypa (oMHaHCOBbIX
pbiHKOB Pecny6nuku KasaxcraH".

O6palleHne npencenaTens O 6upsxe

npasneHnd

NoHb

01 nioHa Ha nnoLaake bupxu nposeaeH KpyribIn
cTon Ans npeactaBuTenen MeanuMHCKNX
yupexaeHun KaszaxctaHa no Bonpocam ¢hOHA0BOro
pbIHKa 1 KOPNOPAaTUBHOIO YNpaBeHNs.

06 utoHa B 1. AcTaHa Ha nnowaake KopnopaTneBHoro
yHuBepcuTeTa "Campyk-KasbiHa" B pamkax obLuei
cepTMduKauumn KopnopaTnBHbIX CekpeTapen
npeacrasuTeny BUpXu BLICTYNUNK Ha TEMbI:
"IIncTuHr Ha Bupxe: OCHOBHbIE TpeboBaHMS"

n "CTaTyc NMMCTMHIOBOM KOMMNaHUN; packpbiThe
UHopMaLmmn n obecnedyeHne Npo3pavyHoOCTu
OeATenbHOCTN KoMmnaHmun".

C 15 niona Ha KASE oTkpbiTa nnowaaka KASE
Private Market, npeagHasHavyeHHasa ans
npefocTaBneHns cybbektam manoro u cpegHero
6u3Heca ansTepHaTMBHOMO UCTOYHMKA
(UHaHcMpoBaHusi 6e3 HEOBXOOUMOCTH MONy4YEHUS
cratyca nybrnmyHoOn KoMnaHuu.

19 uioHs NnpeacTaBmTeny bupxu npuHanu ydactue B
dopyme "Astana Mining & Metallurgy — AMM 2018",
BbICTYNUB Ha TeMbl "BO3MOXHOCTM NpuBRe4YeHus
duHaHcmpoBanus ona F'MK Ha pbiHke kanuTanos
Bupxun" n "Bupxesas npakTuka B NpoaBMXKEHUN
YCTOMYMBOro passuTms”.

21 vIoHA cocTosiNacb Npe3eHTauusi NNoLaaku
"KASE Startup" B MexxayHapogHom TexHonapke | T-
craptanoB AstanaHub B . ActaHa.

28 noHA Ha nnolagke bupxun nposeaeH
obyyaloLwmin cemnHap Ans YacTHbIX MHBECTOPOB Ha
Temy "Kak ToproBaTb Ha pbiHKE LieHHbIX Bymar".
Cnukepamu BbICTYNUNW NpeacTasuTenn bupxm

1 BPOKEPCKUX KOMMNaHWA.

28 nioHa B 1. ActaHa coBmecTHO AO "HYX
"BanTepek" npoBegeH Kpyribli CTOM Ha TeMy
"MHcTtpymeHTbl KASE ansa BHyTpmrpynnoBoro
rHaHcMpoBaHus".

20-21 nioHs cocTosinack KoHdepeHLus
"BcemMupHbIn MopHbI KoHrpecc” B . AcTaHa.
MpencTtaButenu bupxun NnpuHanu ydactme B AByX
ceccusx "MupoBol 6usHec — npusneyeHne
kanutana ans uHaHCMpPOBaHUS TOPHOPYAHbIX
KoMnaHun" n "YCTon4mMBOE pasButmue — BNusiHMe
YCTONYMBOTrO pa3BUTUS Ha (OMHAHCOBYHO

YCTOMYMBOCTb U Y4ET PUCKOB".
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cTpatervn bupxn pe3ynbTaTtos

28 voHA cocTosinack koHdepeHuums "Investment
Opportunitites in Kazakhstan" B r. JloHgoH
(Benukobputanus). Ha koHepeHunm obcyxaanuch
HanpaeneHWs Pa3BUTUS AEHEXHO-KPeaUTHOM
nonuTukm KasaxcrtaHa, CnoXuBLUMECS TEHOEHUMUN Ha
6upxeBbIX pbiHKax KaszaxcraHa, Tekyllee cocTosHne
pbIHKaA roCcy4apCcTBEHHbIX LeHHbIX bymar KASE, a
Takke MHBECTULIMOHHbIE BO3MOXHOCTM Ha (OOHO0BOM
PbIHKE ANst UHOCTPaHHbIX KOMMAHWINA.

Uronb

11 1 14 viionga B . ANMaTbl NpegcTasuTeny bupxm
NPUHANN yyacTne B y4ebHOM nporpamme
"Professionalize Kazakhstan" ("K-pro3"), BeicTynus ¢
nekumsimn Ha Tembl "Diversity" n "Kanutanusauus —
NHAnKaTop ahdheKTUBHON AeATenbHOCTU BusHeca".

11 wions Ha nnowaake bupxu npoBeaeH Kpyrnbin
cTon Ans 6pokepCcknx KoOMMNaHuM No Bonpocam
pa3BuTUS (POHOOBOTO PbIHKA, BHEAPEHUSI MEXaHU3Ma
cybenanpoBaHns KynoHHON CTaBky No obnuraumsam,
NpoBeAeHNs pacyeToB Mo eBpoobnuraumsm B
ponnapax CLWA. Bupxxa npovHdgopmumpoBana
YYaCTHUKOB O peariM3oBaHHbIX NPOeKTax

W CTpaTErmM4yeckMx HanpaeneHnsx AanbHenLwero
pasBuTusa bupxu.

23 wionst bupxa n OKOJI "KasaxcTaHckas
accouumauuns opraHusaumin HedTerasoBoro

n aHepreTudeckoro komnnekca "KAZENERGY"
3aKMYUNN MEMOPaHAYM O B3aMMHOM
COTPYAHMYECTBE, HaNpaBfeHHbIN Ha
B3aumogencTene bupxn n Accoumanum B pamkax
BbIpabOTKM NPEANOXEHNIA NO NPUBMEYEHNIO
OTEYECTBEHHbIX 1 MIHOCTPAHHbIX KOMNAHWI B
KayecTBe AMUTEHTOB U MHBECTOPOB, B TOM YuChe
KOMMaHun — 4yneHoB Accouunauunu, Ha OHAOBLIN
pbliHOK KasaxcTaHa.

CeHTa0pb

C 10 ceHTs6pA B KayecTBe KypcoobpasytoLlero
WHCTPYMEHTa CTar UCMonb30BaThCA
CpeaHeB3BELLEHHbIN BUPXKEBOM KypC TEHTE K
ponnapy CLUA ¢ pac4yetamu Ha cnegyoLimn
pabounii geHb (T+1) — USDKZT_TOM. Lenb
HOBOBBEIEHUS — co3AaHne bornee
penpe3eHTaTUBHOIO UHAMKATOPa Ha pbIHKE
MHOCTPaHHbIX BasoT B YCNOBUSIX pexuma cBo6oaHO
nnasatoLLero o6MeHHOro Kypca TeHre.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

12 ceHTs6psa bupxa n MHpopMaLnoHHo-
aHanuTunyeckoe areHTcTBo "Bloomberg" nposenu
COBMECTHOe 3acefaHue kpyrnoro ctona "Bloomberg
Day on KASE" B uensx 3HakomcTBa ayautopum ¢
COBpPEeMEHHbIMU TeHAEeHUMAMN B oBnactu
B3aMMOAENCTBMS C MHBECTOPAMU 1 UHBIMA
3anHTepecoBaHHbIMU NMLAMW, a Takke C
WHCTPYMEHTaMM A5si NOBbILLEHWS UHBECTULMOHHON
npuBreKaTenbHOCTU KOMMaHWK.

13 ceHTA6psA B I. TawkeHT (Pecny6nvka Y3bekuctaH)
cocrosnack MexayHapoaHas KoHepeHums "PbIHOK
kanuTtana Pecnybnuku Y3tekuctan",
OpraHM30BaHHasa MeXayHapoAHbIM areHTCTBOM
"Cbonds Congress". NMpencTtaButens bupxu
BbICTYNMN Ha TeMy "VHBECTULNOHHbLIE BO3MOXHOCTM
pervoHa v nepcrnekTUBbl MEXCTPaHOBOIO
coTpyaHuyecTsa"”.

14 ceHTa6pst KASE u PecnybnukaHckas doHaoBas
Ovpka "TOLKEHT" 3aKNI4YUIN MEMOPaHAYM O
B3aMMHOM COTPYAHWYECTBE, KOTOPOE HanpaBneHo
Ha yrnybneHve coTpyaHU4YecTBa AByX OUpX B
pamkax noBbiLLEHNSA 3PPEKTUBHOCTH

N KOHKYPEHTOCMOCOBHOCTM HaLMOHarbHbIX
(POHAOBbLIX PbIHKOB.

C 17 ceHTs6ps no 17 okTsI6ps npoBoAnIcs
obpaszoBaTenbHbIN NPoekT "Bupxeson cumynaTop”
Onsi CTyAeHTOB (hMHAHCOBO-3KOHOMMUYECKMX

W ApYrux crneLmanbHOCTEN, XKeNnaLwmx pacumpuTb
CBOW NpoheccroHarnbHbIe 3HaHWS B paMKax
y4ebHol Nporpammel, a Takke NonyyYnTb
npakTu4eckme HaBblku paboTbl Ha POHOOBOM PbIHKE.

C 17 cenTs6pss KASE 3anyctuna topru
TIMCTVMHIOBBIMW €BpoobnuraunsamMu ¢ pacyeTamu B
ponnapax CLUA no cxeme T+2.

18 ceHTs6psa npeactaBuTeny BUpXn NpuHSanm
yyacTue B exxeroaHon koHdepeHumn "S&P Global
2018: akoHOMMKa 1 GaHKOBCKUI cekTop KasaxcTaHa"
B . AnmaThbl, BbICTYNUB Ha KOH(EPEHLN C TEMON
"Tekywwime TpeHAbl Gupxesoro pbiHka KasaxcraHa".

18 ceHTs06pa 3anyLueH oHnanH npoekt "KASE:
uctopms B nuuax", NPUypoYeHHbIn K 25-neTHemy
tobuneto bupxun. B pamkax gaHHOro npoekta
npeacTasneHa cepusa nybnmkauni — UHTEPBbIO

1 BOCTMOMMHaHWSA Noden, KoTopble BHECITN GOMbLLOW
BKIaJ B CTaHOBMEHWEe U pa3BnTue hoHOO0BOIO PbIHKA
Pecnybnukn KasaxctaH. Bcero B pamkax npoekra
BbIWNO 39 nybnukaumin.
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20 ceHTsI6ps B . AnMaThl NPOBEAEH CEMUHAP
"OcHoBbI KOpriopaTuBHOro ynpaenexusa”. Cnmkepamum
BbICTYNUNu npeactasutenu International Finance
Corporation, World Bank Group, TOO "Governance
& Management Consulting" n bupxn.

25 ceHTs6ps Ha nnowaake bupxn coctoanca "[deHb
amuteHTa" gna AO "KEGOC," Ha KOTOpOM KOMMaHus
nogenunack utToramm npoBeaeHHoN paboThl 3a
nepsoe nonyrogune 2018 roga, a Takke
cTpaTerMyeckMmm nnaHamm pasBuTUs.

26 ceHTs0pA B . AcTaHa Ha nnowagke
KopnopatusHoro yHuBepcuteTa "Campyk-KasbiHa" B
pamkax obLleln cepTudunkaLmm KopnopaTnBHbIX
cekpeTapeWn npeacTasuTenb bBupxu BeICTYNUN no
Temam: "JluctuHr Ha Bupxe: ocHoBHble TpeboBaHus"
n "CTaTyc NMCTUHIOBOM KOMMaHUW: pacKkpbiTNe
nHopmaummn n obecneyeHne NPpo3pavyHoOCTn
OeaTenbHOCTU KoMNaHun".

28 ceHTs0pst Ha nnowaake bupxu nposeaeH
obyyatowuii cemmHap Ans PO3HUYHbIX MHBECTOPOB
"Kak ToproBaTb Ha pblHKE LieHHbIX Bymar".
Cnukepamu BbICTYNUNY npeacrasuTeny Bupxu

1 Bpokepckux komnaHui. B pamkax obyyatoLen
nporpamMmmbl NpoBeAeHa UHTEPaKTUBHASA mUrpa
"®uHaHcoBas gerycraums”.

OkTA6pb

C 01 okTabps KASE npuctynuna K BbINOMHEHNIO
yHKUMI LieHTpanbHOro KOHTpareHTa Ha pblHKe
WHOCTPaHHbIX BankoT.

02 okTa6psa opraHn3oBaHbl rOCTEBbLIE NEKUMM AN
cTyaeHToB yHuBepcuteTa "Alma-U" B pamkax
meponpuatus "OeHb bupxn B Alma-U".

02-04 okTabps npeactaBuTeny Bupxmn npuHSImu
yyacTtue B 58-om eHepanbHo Accambnee

n logosom cobpanunm BecemnpHon depepaunm Gupx
(World Federation of Exchanges, WFE), B . AduHbI
(MCpeums). B xooe meponpuaTuii ob6cyxganmcb
BOMPOCHI pa3BuUTUs BupxeBoro GusHeca 1 HOBbIX
BbI30BOB, BIUSIIOLLMX Ha PbIHOYHYHO
WHPACTPYKTYPY, a Takke BOMPOChI YCTONYMBOIO
pasBuTHs.

10 okTs6ps Bupxka 1 MOEX nognucanu
CornalieHue o cTpaTermyeckoM CoTpyaHu4ecTBe,
KOTOpoe npegycmaTpuBaeT npuobpeTeHne
MockoBckon 6upxert o 20 % pasmeLLeHHbIX akumn
KASE v BHegpeHne TOproBo-KMMPUHIOBLIX CUCTEM
MOEX Ha pbiHkax KASE.

O6palleHne npencenaTens
npasneHvs

O éupsxe

12 okTa6ps B I. KocTaHam B pamkax BTOPOro
pernoHanbHOro MHBECTULMOHHOIO dhopyma
"Kostanaylnvest 2018" npegcrasutenu bupxum
BbICTYNUWN B NAHENbHOW CECCUN C TEMOWN
"KasaxctaHckas poHaoBasi bupxa — nnargopma
ANd npueneyYeHns rHaHcupoBaHms".

25 okTs6ps B I. AKTay npoBeaeH buaHec-3aBTpak
"KASE day in Aktau" ¢ yyactuem pykoBogutenen
KpYMHEeNLWnX KOMMNaHni pernoHa, npeacraButenemn
manoro v cpegHero 6usHeca v napTHepoB bupxu B
pamKax npoaBWXKEeHNS NPOAYKTOB 1 ycnyr bupxu
AN NoTeHUManbHbIX 3MUTEHTOB.

25 okTabps npoBefeH Kpyrnbii cton "MogrotoBka
ny6rnnyHoro oT4yeTa nNo 3anacam MMHepanbHbIX
pecypcoB unu HedTn 1 rasa" ¢ ydactmem Cnmkepos
Accounaumm KAZRC, SRK Consulting, Bupxu

W NpeacTaBUTENEn KOMMNaHWIN HeapOononb3oBaTenen.

28 okTabpsa B r. Aby [labm (OAD) npeacraBuTenm
Bupxu npuHanM yyactne B eXXerogHom BCTpeye
FEAS B paMkax KOTOpPOM COCTOSISI0Cb eXerogHoe
cobpanwue eHepanbHon Accambnen, Paboyero
KoMuTeTa 1 AyaUTOPCKOro KOMUTETA.

29-30 okTabps BNepBble B paMKkax exerogHon
BCTpeumn yneHoB FEAS cocTosinack kKoHdepeHLus
"ConFEAS 2018" Ha Temy "[JononHeHHas
peanbHOCTb TOProBbIX Y pac4eTHbIX akocuctem". Ha
KoHpbepeHumm obcyxaanuce BONPOChl BHEAPEHMWS
MiFid Il, Bonpocbl noaaepxkun perynatopos B
pa3BMTUM PbIHKOB Kanutana, TpaHCrpaHUYHbIe CBA3N
no TOpProene ueHHbIMu Bymaramu n dygyliee
rHaHcoBbIX TexHonorun (Fintech).

Hosbpb

C 01 Hos6ps o 14 pekabpsi NpoBeaeH KOHKYpC
cpeay PO3HUYHbIX MHBECTOPOB HA PbIHKE aKLMIA.
Bcero B kOHKypce npuHsinu ydactme 6onee 200
PO3HUYHLIX MHBECTOPOB. B nepuop nposeaeHns
KOHKypCa y4aCTHUKaMu 3aknoyeHo 2 588 caenok Ha
cymmy bonee 256 MNH TeHre, Hannyywas
poxoaHocTb coctaBuna 13,7 % rogoBbix.

01 HosGps B . AnMaThl NpeacTasuTenu bupxm
MPUHSNKU yyacTye B oby4yatoLLen nporpamme
"MIHCTPYMEHTbI PbIHKOB KanuTana", opraHM3oBaHHOMN
EBRD ans koHcynstaHToB no MCB, BbicTynuBs ¢
nekumnen "KasaxcraHckas ooHgoBasi bupxa —
nnardopma Ans NPMBIEYEHNA MHBECTULNIA".



OTyet 0 peanrzaumm O630p
cTpatervn bupxn pe3ynbTaTtos

16 Hos10ps B . AnmaTbl B pamkax VIl KoHrpecca
(PUHAHCKCTOB, OpraHn3oBaHHoro bupxen

1 HaunoHnanbHbiM BaHkom KasaxctaHa cCOBMECTHO ¢
OWOJ1 "Accoumnaumst punHaHcucToB Kaszaxcrtana"
nposefeH KasaxctaHckuin 6upxesor chopym "Pornb
OHAO0BLIX OMPXK B yCTONYMBOM pas3BUTUK
3KOHOMMKM".

23 Hos16ps Ha nnowaake bupxn B pamkax
Meponpuatusa "[eHb aMnTeHTa" cocTosinacb BCTpeya
pykosoacTtea AO "KasArpo®PuHaHc" ¢
MHCTUTYLMOHAmNbHBIMWU UHBECTOPaMM

1 npodeccnoHanbHbIMU Y4acTHUKaMU pblHKa
LieHHbIX Bymar no crnyyaro nnaHupyemoro
[opa3sMeLLeHNss KOMMepYeckmx obnurauuin. Ha
BcTpeye pykoBoactso AO "KaszArpoduHaHc"
€o06LLUN0 0 (PUHAHCOBbLIX pe3ynbraTax U TeKyLLX
npoekTax KoOMNaHuu, a Takke napamerpax
npeacTosLwero JopasMeLLleHns KOMMEpPYECKNX
obnurauui.

27 Hos16ps B I. AnMaThl Ha nnowaake ®oxaa "Oamy"
npoeefeH cemuHap "OcHoBbl OHOO0BOMO pbiHKa".
Cnukepamu BbICTYNUK npeacrasmTeny bupxm

1 BPOKEPCKUX KOMMAHUIA.

29 HosA6ps B I. AnMaTbl NpeacTasutenu bupxm
MPUHANN y4acTue B 3aceaHnu Kpyrmnoro ctorna no
BOMNpOCaM reHaepHoro pasHonpasus "HoBbIN B3rNsg
Ha COBEeTbl AUPEKTOPOB C y4aCTUEM XKEHLLUMH",
opraHusoBaHHoM TOO "Governance & Management
Consulting" u International Finance Corporation
World Bank Group. Bupxa BbicTynuna ¢ goknagom
"Ponb ¢ooHO0BbLIX BUPX B NPOABUKEHWUM FEHAEPHOT0
paBHonpasua".

[ekabpb

C 04 nekabps ocyLlecTBrneH NnepeBos UHCTPYMEHTOB
pbiHka LB Ha cxemy pacyeToB T+2.

06 gekabps B . ActaHa Ha nnowagake HIMM PK
"AtamekeH" npoeegeH cemuHap "OCHOBbI
B3aumogencTeusi ¢ nHeectopamm (IR)". Cnvkepamm
Ha ceMunHape BbICTYNUNM NpeacTaBUTENU KOMMAHMK
"Ernst&Young Advisory LLP", mexxagyHapogHoro
peviTuHrosoro areHtctea "S&P Global Ratings”,
KasaxcTaHckmx komnaHun AO "KEGOC"

n AO "KasTpaHcOunn", a Takke bupxu.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

KopriopaTusHbii CokpallieHus

M TEPMUHDbI

07 pekabps B . AcTaHa cocTosncsa busHec-3aBTpak
"KASE Day in Astana", nocBsiLLeHHbIN 25-neTuio
Bupxn.

07 pekabps B r. AkTo6e npeacTtasutenu bupxu
NPUHANK yyacTne B paboTe permoHansLHoro
MHBECTULUMOHHOrO chopyma "Aktobe-MHBect 2018",
BbICTynuB ¢ Temon "KASE — nnatdopma ans
npuenedyeHnss uHaHcMpoBaHus".

C 14 pekabps Ha nnowaake KASE oTkpbIThl TOPrn
akumsimu cerpermpoBaHHoro cybdgonaa FinEx FFIN
Kazakhstan Equity ETF, BbinyLleHHble
anbTepHaTUBHBbIM MHBECTULMOHHBIM ooHAOM FinEx
Physically Backed Funds Plc (Mpnangus). Panee, B
oKTIOpe Toprn akunamm mpkeBsoro
MHBECTULMOHHOrO hoHaa Ha MHaekc KASE 6binu
3anyLieHbl Ha MockoBckor Bupxe.

21 pekabps Ha nnowaake bupxu npoBeaneH Kpyrmnbiv
cTon ans 6poKepCcKkMX KOMMNaHUn No BONpocam
pa3BUTUS HauMoHanbHOro hOHA0BOrO pbiHka. B
xoae meponpusaTus bupxa coobmna o
peanu3oBaHHbIX NPOEKTax N CTpaTErmyeckmnx
HanpaeneHusx AanbHenLwero passuTust

W MraHMpyeMbIX K peanu3aummn NpoeKToB.

21 pexabps npoBegeH obyyaroLLmMin ceMUHap ans
YacTHbIX MHBECTOPOB "Kak ToproBaTb Ha pblHKE
LeHHbIX Bymar". Cnnkepamu BbICTYNUNu
npeacrtasuTeny bupxm n 6pokepcknx komnaHui. B
pamkax oby4vatoLlen nporpaMmMel Gbina NpoBeaeHa
MHTEpaKTMBHas urpa "duHaHcoBasa gerycrauns”.
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MNCCUA, LUEJIM N OCHOBHbIE
HAMPABJIEHVA CTPATEI W
PA3BUTUNA 2016-2018

OcHoBHble 3aga4u, onpegeneHHble CTpaterven passutmua bupxm Ha 2016—-2018 rogbl, HaNpaBneHbl Ha
pasBUTUE Ka3axCTaHCKOro (POHAOBOMO pbiHKA M yry4dlleHne 6upxxeBoit MHPaCTPYKTypbl. Pesynsrathl
npoaenaHHon paboTbl NpeacTaBeHbl HUXE.

Mwuccusa

Copgencrtame ycTonymBoMy 3KOHOMUYECKOMY pa3BuTuio KasaxcrtaHa nocpeactBom obecneveHunst
TEXHONOMMYHOM MHAPACTPYKTYPbI AN NpuBReveHns UHaHCUPOBaHUS OTEYECTBEHHBIMW KOMMaHUSMU
rocyapCTBEHHOIO M YaCTHOIrO CEKTOPOB W NPeAOCTaBNEHUst HAAEXKHOW, CTABUNBHON 1 Npo3payHoi
MHBECTULUMOHHOM cpebl ANs NOoKarbHbIX U MHOCTPaHHbIX MHBECTOPOB.

Lenn

TexHuYeckasi MogepHM3aLUys, KoTopasi B KOMIMIIEKCe C MapKETUHIOBON aKTUBHOCTbIO, OTKPbLITOM
MHPOPMAaLMOHHOW NONUTUKOM U NOBbLILLIEHHBIM BHUMAHWEM K UHTEPECaM UHBECTOPOB U AMUTEHTOB LIEHHbIX
Gymar npuBeaeT K 3HaUUTENbHOMY POCTY 06bema U NIMKBUAHOCTM BUPXKEBOIO pbiHKA, @ TakKe K MOBbILEHUIO
fonu puHaHcMpoBaHusi bruaHeca Yepes NHCTPYMEHTbI (POHAOBOIO pbiHKA.

OcHoBHble HanpasneHusa Ctpaterum passutna 2016-2018

1. Pa3Butne 6upxeBoro pbiHka.
MpnBne4yeHne HOBbIX SMUTEHTOB Ha hOHAOBBIN PbIHOK
Pacwmperune niBectopckon 6asbl
PasBuTre BanioTHOro pbiHKa
PasBuTrne KNMpUHroBomn AeaTensHOCTU

2. MNoBbILIEHVE KITMEHTOOPUEHTMPOBAHHOCTY Bupxu 1 ee ycnyr.
Pa6oTa ¢ y4acTHUKaMu pbiHka U YneHamu bupxmn
PasBuTre KOpNopaT1BHOIO MHTEPHET-CaNTa
YnyudweHnune nmuaxa bupxu u noebilleHne NHHOOPMUPOBAHHOCTU O ee AesATENbHOCTH
MoBbilweHWe kavecTBa ycnyr

3. MNoBblweHre 3pHEKTUBHOCTU U KOHKYPEHTOCNOCOBHOCTU BrpxeBoro 6usHeca.
MpopBwxeHne 1 npogaxa nHopmaumm
Passutue IT-cuctem
MopepHunsaums cuctembl ynpasneHus onepaLoHHbIMU pucKaMm
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MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

CTPATEI'MYECKOE HAITPABJIEHWE 1.
PASBUTUE BUP>XEBOTI'O PbIHKA

ﬂpMBnequme HOBbIX SMUTEHTOB Ha (*)OH,EI,OBI:IIZ PbIHOK

Hapsigy ¢ cosgaHmem 6naronpusTHbIX yCrioBui s
Ka3axCTaHCKUX KOMMaHWi No NpuUBNeYeHnto
(UHAHCMPOBAHUS Ha OPraHW30BaHHOM PbIHKE,
Bupxxa nposena psig paboTt n meponpusaTuin,
HanpaeneHHbIX Ha MOBbILLEHNE
MHOPMMPOBAHHOCTM U (PUHAHCOBOW FPaMOTHOCTHU
npegnpuHMMartenen no Bonpocam oHA0BOro
pbIHKa, KOPMOPATUBHOIO YNpaBneHus 1
B3anmodencTens ¢ nHeectopamu. Bce meponpusatus
nposoAvnucL bupxen B TeCHOM COTpyAHUYECTBE C
nNpogeCccrMoHanbHbIMU Y4aCTHUKaMU pbiHKA LIEHHbIX
Bymar, MexxgyHapoaHbIMU (PUHaHCOBbLIMU

1 HedmHaHcoBbIMY opraHn3auusamm, HIM
"ATamekeH", HaUMOHaNbHBIMU MHCTUTYTaMun
passutusi, oHgom "Oamy", KazakhExport, ADK,
06nacTHLIMU MECTHLIMW UCTIONHUTENBHBLIMM
opraHamu v ApyrMMu OpraHn3aumnsimu.

OpraHusauusa u npoBegeHue
MHOAUBUAYANbHbIX KOHCYINbTaUUOHHbIX
ceccum ¢ npeanpuHUMaTensamMm u
Bble3HbIX MEPOMNPUATUNA B permoHax
KazaxcTtaHa

Bupxen Ha perynapHoin 0CHOBE OCYLLEeCTBISETCA
cbop, cuctematusauma n aHanus gaHHbIx 06
OTeYeCTBEHHbIX KOMNaHWaX. Ha nepBoHavyanbHOM
aTtane GbINM onpegeneHa uenesas rpynna Ha OCHOBE
OTKPbITON UHGOPMaLMM O KOMMAHUSIX U
npegBapuTenbLHOro aHannsa nx CooTBETCTBUSA
FNIMCTUHIOBBIM MpaBuiaM 1 BO3MOXHOWM NOoTpebHOCTU
B dpvHaHcMpoBaHuW. ba3sa noTeHumManbHbIX
AMUTEHTOB BKMtovaeT AaHHble o 1 072 koMmnaHusaXx.

B 2018 rogy 6b1no nposeneHo 6onee 70 BCTpey €
PYKOBOAUTENSAMU U COBCTBEHHMKAMM Ka3axCTaHCKUX
KOMMaHWi, B Xxofe KOTOpbIX Obina 03ByYeHa
MHpopMauns O TeKYLLMX TpeHaax Ha POHAO0BOM
pbIHKE, BO3MOXHOCTSIX NPUBIIEYEHNS
(PMHaAHCMPOBAHUS U NHBECTUPOBAHMUS BPEMEHHO
cBOOOAHON NNKBUOHOCTM NOCPEACTBOM
WMHCTPYMEHTOB (DOHAOBOIO pbiHKa. OpraHn3oBaHoO
LeCTb MepONpuUsaTUiA B popmate "Kpyrnbix cTonos”
Ans npeanpvHumartenen B permoHax KasaxcraHa no
BOMpPOCaM NPUMEHEHUSI UHCTPYMEHTOB (DOHAOBOIO
pbIHKa.

Mo ntoram 2018 roga B ohmLmanbHbIN CNUCOK
Bupxun BkNtoveHbl LieHHble Bymarn 20 HOBbIX
3MUTEHTOB, TO €CTb KOMMNaHWiA, LeHHble Bymaru
KOTOPbIX HUKOrAa He ToproBanuck Ha bupxe, n3 Hux
13 SMUTEHTOB akuUuii, 6 SMUTEHTOB obnurauuin n
OOMH SMUTEHT LieHHbIX BymMar MHBECTULIMOHHbIX
¢OHOOB, B TOM YMCIE Ba SMUTEHTA U3 PETMOHOB
KazaxcTtaHa.

Bcero 3a nepuog peanusaumm Ctpaterum
paboTHukamu bupxun nposeaeHo 6onee 200
VHAMBMAYANbHbBIX KOHCYNBTALWOHHBIX BCTPEY ANs
NpUBReYEeHnss KOMNaHUA Ha OTeYECTBEHHbIN
oHA0BbLIN PbIHOK. B pedynbrate BCex MeponpusaTum
6onee 100 kKOMNaHWIA NPOSIBUMNM MHTEPEC K
npuBneyYeHnto pmHaHcnMpoBaHusa Ha poHO0BOM
pbiHKe. B pesynbraTte 3a Tpy roga npmsneyeHo 55
HOBbIX SMUTEHTOB, Toprosble cnuckn KASE
NONOMHUANCL 58 HOBLIMU UHCTPYMEHTaMMU.
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MoBbiweHne NHHOPMUPOBAHHOCTHU
npegnpuHMMaTenen n WMPOKUX CroeB
HaceneHusi o POHOOBOM PbIHKE U €ero
BO3MOXHOCTAX

C 2016 roga Bupxa aktuBManpoBana gesTenbHOCTb
no nNpoBeAeHuto 0byyatoLLMx Nporpamm ans
NOBbILLEHNS (PUHAHCOBOW FPaMOTHOCTU U
0CBEAOMIIEHHOCTM MO BONpocaM OOHAOBOIO pbiHKa.
O6yuatome nporpammbl Bupxxu nposogunucet B
dopMaTe ceMMHapPOB UMK KPYTbIX CTONOB AN
npeanpuHMMmarenen no ocHoeaM (POHAOBOIO PbIHKA,
KOpNopaT1BHOIO YNpaBneHus 1 OCHOBaM
B3aMMOZENCTBUS C MHBecTopamu. Cnvkepamm Ha
MEePONPUATMAX BbICTYNaNM paboTHUKM CTPYKTYPHbIX
nogpasaeneHuii bupxxu, npegcTaBUTENMN YNEHOB
Brpxu 1 mexagyHapoaHbIX (OUHAHCOBBIX U
HePMHAHCOBbIX OpraHM3aunii, KOHCaNTUHIOBbIX
KOMNaHuii B cdoepe KOpnopaTUBHOMO yrpasneHus 1
B3aUMOZENCTBUSI C MHBECTOPaMu, NPeacTaBUTeENm
MeXAyHapOaHbIX MHOPMAaLMOHHO-aHANUTUYECKUX U
PENTUHIOBLIX areHTCTB.

B uensx yny4leHns KOMMYHUKaLUA MEXAy
y4yaCTHWKaMM pblHKa, NINCTUHIOBLIX KOMNAHWM C
WHBECTOPaMM U UHbIMW 3aMHTEPECOBaHHbLIMU
nvuamu Bupxxa npoBoauT Ha ceBoel nnowagke
meponpusaTtue "[deHb amuteHTa". B TeveHne
OTYETHOrO roga NPoBeAEHO YETbIPE TaknX
MEepOnpUATKS, B paMKax KOTOPbIX COCTOSNINCH
BCTPEYU MHCTUTYLIMOHAmbHbBIX MHBECTOPOB U
akumnoHepoB ¢ pykosoacTeom AO "Kcenn",

AO "KEGOC", AO "baHk pa3sutua KasaxctaHa" n
AO "KasArpo®uHaHc". Ha BcTpeyax ¢ y4acTHMKaMum
MeponpusaTuii 06Cyxaanuce TekyLime NpoeKThbI,
pesynbraTbl onepaunoHHON 1 PUHAHCOBOM
0eATenbHOCTU KOMMaHWA.

O6palleHne npencenaTens O 6upsxe

npasneHnd

CoBmecTtHO ¢ TOO "PG Communications" un
komnaHuen "Global PR & IR Advisory EM" 6bino
nposegeHo obyyatoLiee MeponpusTue B gopmare
Kpyrnoro ctona "AkTyanbHble BONPOCHI: porib U
mecto PR n IR B cucteme ynpasneHus komnaHuen".
CoBmecTHO ¢ komnaHuew "Bloomberg Finance L.P."
nposegeHo obyyaroLlee meponpuaTe B gpopmare
Kpyrnoro ctona "Bloomberg Day on KASE".

Opyrum oopmatom obLueHns ¢ npegnpuHMMaTensamm
ABNSIETCS NpoBefeHne GsHec-3aBTPaKoB, KOTOPLIE
npeacTaBnsoT cobon npsiMow guanor ¢
npeacrtasutensimm 6usHeca. B 2018 rogy Takue
MepOonpUsATUS C y4acTUeM pyKkoBoauTenemn
KpYMHenwmnx KoMnaHui pernoHa, npegcrasutenem
mMarnoro v cpegHero 6uaHeca 1 napTHepoB Bupxu
ObIny NpoBeaeHbl B ropofax Aktay u ActaHa.

3a nepwuopg 2016-2018 rogos 6b1n10 opraHM3oBaHo
nsaTb 6M3HEC-3aBTPAKOB B pa3HblX 06NaCTHbLIX
ueHTpax KasaxcraHa n 21 meponpusitue B popmarte
Kpyrroro ctona Ha nroliagkax 06nacTHbIX akMmaToB
n HIMM "AtamekeH", opraHn3oBaHbl MepoNpuUATUsS
"[leHb amuTeHTa" Ans 10 NUCTUHIOBLIX KOMMaHWUNA,
npoBeaAeHO BoceMb 00yyaloLmnx CeMUHApPOB B TI.
Anmatbl 1 B 1. AcTaHa no ocHoBaM (oOHA0BOrO
pblHKa AN npeanpuHMMaTenein npu NogaepXke
doHga Oamy n HIMM "AtamekeH".

Bcero 3a Tpu roga npoBeaeHo 24 oby4varomx
nporpamm no Bornpocam ¢pOHA0BOrO PbIHKA,
B3anMOAENCTBMS C MHBECTOPaMM 1 BOMpocam
KOpMNopaTUBHOIO ynpaBneHns Ansi NoTeHuManbHbIX 1
JTIMCTUHIOBbIX KOMMaHUNA.
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TpaHcchopmaumsa nMCTUHra

B 2017 rogy bupxa 3aBepLunnia npoekT no
TpaHcopmauumn opuLmManbHOro CNMcKa LEHHbIX
Gymar u pecpopmrpoBaHuio TpeboBaHUI K
FNINCTUMHIOBLIM LIEHHBIM ByMaram 1 MHuumaTopam mx
ponycka. C 01 uoHa 2017 roga B coctaBe
oduUumManbHOro cnucka bupxu yHKLMOHUPYIOT TpU
nnowankn — "OcHoBHas" (anst KPYMHbIX KOMNaHWR),
"AnbTepHaTvBHasa" (ANa ManbIX U CPEeAHNX
koMnaHuit) n "CmewwanHas" (ans N'UB, ueHHbIX
Oymar, naeB 1 akLMn NHBECTULMOHHBLIX (OOHA0B,
NPOM3BOAHBIX 1 UCNAMCKUX LieHHbIX Bymar). [ins
LieHHbIX Bymar 1 SMUTEHTOB NNoOLWaaKku
"AnbrepHaTuBHasa" CyLLLECTBEHHO CHWDKEHbI
nucTuHrosble TpeboBaHus, TpeboBaHMS No
PacKpbITUIO MHOPMALIMK NPELBbSBASIOTCS TONLKO B
pamKax, yCTaHOBIEHHbIX Ka3axCTaHCKUM
3aKoHOOAaTeNbCTBOM, U CYLLLECTBEHHO CHUDKEHbI
pasMepbl IMCTUHIOBbLIX COOPOB.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Mo pesynsratam TpaHcdhopmaummn brupxa nonyyunna
6onee npospayHyto, MOHATHYIO 1 YOOBHYI0 CTPYKTYpY
ohMLManbLHOro cnmcka Ans BCeX kaTeropun
WHBECTOPOB, AMUTEHTOB M OPYruxX
3aUHTEpPEeCOBaHHbIX NnL, obnerymna JocTyn K
(HOHOOBOMY PbIHKY CPaBHUTENbHO HEGOMbLUUM
KOMMNaHWsM, nony4mna BO3MOXHOCTb MPOBOAUTb
6onee achdeKkTMBHYIO CTpaTErnio No NPUBNEYEHNIO
HOBbIX SMUTEHTOB U MHBECTOPOB.

Ha 01 anBapsa 2019 roga k Topram Ha
ansTepHaTUBHOM Nnowaake 6binv JonyLUeHbl akumnm
47 HanmeHOBaHUN 44 3MUTEHTOB 1 21 BbINyCcK
obnuvrauuin 17 aMUTEHTOB.
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PacwunpeHune nHBectopckon 6asbl

O6palleHne npencenaTens O 6upsxe

npasneHnd

I'IpOBep,eHMe o6yqamu4ux TPeHUHroB AnA po3HNYHbIX UHBECTOpPOB

B uenax paclumpeHunsa nHBecTtopckon 6asbl n
NOBbILLEHMS (DUHAHCOBOW FPaMOTHOCTU HaceneHus
Bupxen npoBogmnucb obpasoBaTtenbHble
MeponpuUATMS ANg HeorpaHNYeHHOro Kpyra
yyacTHukoB. 3a 2018 rog 661110 npoBeaeHo YeTbipe
ceMuHapa "Kak ToproBaTb Ha pbIHKE LiEHHbIX Bymar"
ONsi PO3HUYHbIX MHBECTOPOB.

B TeuyeHue oTyeTHoro roga bupxa npuHumana
aKTMBHOE y4acTue B MHBECTULMOHHBIX
permoHarsbHbIX (hopyMax CTpaHbl, TEMaTUYECKUX
KOH(pEPEHLMSIX M OTPACNEBbIX BbICTABKaX B CEKLMSIX
no Bonmpocam npusneyeHnst GUHaHCMPOBaHUS U
VHBECTMLMOHHbIX BO3MOXHOCTEN ANsi
npegnpuHUMaTeneit Ha (hoHAOBOM pbiHKe. 3a rog
npegctasuteny Bupxku npuHanu yyactue B cemu
NOAOGHbLIX MEPONPUATHUSIX.

B pamkax nHuumatuebl KASE no noBbieHWIO
(PMHAHCOBOW rPamMoTHOCTH B 0bnacti hoHO0BOrO
pbiHka B 2017 rogy 6bIno NonoxeHo Havyano
coTpygHudecTBy mexay bupxei n BY3amu
KasaxctaHna. bupxewn paspabotaH u nognucaH
MeMopaHAyM O B3aUMHOM COTpyaHu4ecTBe ¢ 13
BY3amu ¢ uenbio opraHmsaumnm obpasoBaTerbHbIX
neKkuMn Ans CTyAeHTOB U NpenoaaBsaTenen By30B.

C Havana 2018 roga 6binm npoBeaeHbl paboThl No
yCTaHOBMEHMo coTpyaHmndecTBa mexay KASE un
KopnopatusHbiM YHuBepcutetom "Campyk-KasbiHa".
COBMECTHbBIMU YCUNUSAMUX B paMKax nporpamMmbl
cepTucuKaLum KopropaTuBHbIX CekpeTapen Ans
cnywartenei nporpammel B I. ActaHa 6bino
npoBeaeHo Tpy cemmnHapa no ocHoBam ¢poHA0BOroO
pblHKa. B pamkax coTpyaHuyecTBa ¢ y4eGHbIMU
3aBegeHnsamu KASE npuHumana akTnBHOe yyactue
B NPOBOANMbBIX UMW KOH(EPEHUMNSAX 1 POpYMaX.

3a 2018 roa paboTHUKM Bupxu BeICTYNMNN B AecATH
BY3ax r. Anmathbl ¢ rocTeBbIMU Nekuusamn. bupxa
BCerga nogaepvsana opraHn3aumio CTaXXMPOBOK,
NPOU3BOACTBEHHbIX U NMPEAANNIOMHbIX NPAKTUK ANs
cTtyaeHToB, B 2018 rogy akTMBHO y4acTBoBana B
npoekTe "HaunoHanbHbIN NnatgopmMa oTKPbITOro
ob6pasoBaHust KaszaxcraHa" Kasaxckoro
HaLMoHanbHOro yHuBepcuTeTa um. anb-dapabu. 3a
nepwog 2016-2018 rogos nposeaeHo 6onee 30
neKkuMin anst CTyAEHTOB W NpenoaaBaTenen.

Onga dopmMmnpoBaHUs NpakTU4EeCKoro onbiTa u
NoBbILLEHWST PUHAHCOBOW FPaMOTHOCTU
CTyOEeHYeCcKoro coobLecTBa U PO3HUYHbIX
nHBecTopoB bupxxa Ha exxerogHon ocHoBe NPoBOAUT
ABa KoHKypca: "bupxeson cumynatop” un "KoHkypc
PO3HUYHbIX MHBECTOPOB".
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KoHkypc "BupxeBor cMMynsaTop" COCTOUT U3 cepum
y4ebHbIX TOProB 1 NPOBOAUTCH CPEAMN CTYAEHTOB
BbICLUUX U CPEAHUX y4ebHbIX 3aBeaeHuin. OgHUM 13
MOOLLPUTENBHBIX NPU30B KOHKYpCa SIBNSETCSt
BO3MOXHOCTb AN Y4aCTHMKOB, NOKa3aBLUMNX
HaunyJlme pesynsraTbl, MPONTU CTaXUPOBKY B
OpPOKEPCKNX KOMMAHWUSIX.

B 2018 rogy B 4aHHOM NpoekTe NpuHANM yyactue 1
290 cTyneHToB 13 6onee 4Yem 35 pasnuyHbIX
y4ebHbIx 3aBefeHun. [No nToram KoHkypca
Gnarogaps nogaepxke HaHCOBbLIX OpraHn3aLmn
ObINn HarpaxaeHsbl 23 cTyaeHTa. 3a Bpems
npoBefeHNst KOHKypca 06beM caenok npesbicun 2,3
MIp4 TeHre, 6bIn0o 3akntoydeHo 13 426 coenok.

3a Bce BpeMsi NpOBEAEHUSI KOHKYPCa, y4acTue B HEM
npuHsanm 6onee 4 500 ctygeHToB 13 80 BY30B
KasaxcTtaHa cTpaH bnunxHero n ganbHero 3apybexbsi
(Typums, KOro-BoctouHas Asus, BenukobpuTtaHus).

C 2016 roga bupxa Bo3obHoBuna npoekt "KoHkypc
PO3HMYHbIX MHBECTOPOB". K y4acTuto B KOHKypce
Jonyckartcs usmnyeckne nuua, KoTopble ABMSOTCS
KNMeHTamu YneHoB OOHAOBOrO pbiHKa Bupxu.
Y4acTHMKM KOHKypCa B Nepuog ero nposegeHus
y4yacTBYIOT B pearibHbIX TOprax akumsmu,
BKITFOYEHHBIMW B MPEACTaBUTENbLCKUIA CIUCOK
MHpekca KASE. B 2018 rogy kKOHKypC npoBoauscs ¢
01 Hos6pst o 14 fekabps. Jlyywas 4oxogHOCTb NO
utoram KoHkypca coctaBsuna 13,7 % rogosbix,
BTOpPOE MECTO MPUHAANEXMUT YyHaCTHUKY,
nokasasLueMy goxogHocTtb 8,6 %, TpeTbe — 8,2 %
rogoBbix. Bcero B kOHKypce npuHsanu ydactue 6onee
200 po3HUYHbIX MHBECTOPOB. B nepuoa nposeaeHus
yyacTHukamu 6bino 3aknioyeHo 2 588 caenok Ha
cymmy 6onee 256 mnH TeHre. 3a nepuog 2016-2018
rogos B KoHkypce npuHanu yyactue 6onee 3000
PO3HUYHBIX MHBECTOPOB.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Pa3spaboTka u BHegpeHue HOBbIX
WHCTPYMEHTOB

B pamkax peanusaummn Ctpaternn passuTtust bupxen
Obin BHeAPEH HOBbIV BUPXXEBOW NPOAYKT
"Kommepueckne obnuraumn”. [JaHHbIA BUS,
obnurauun MoxeT ObiTb BbINyLLEH TONBKO
TNINCTUHIOBBLIMW KOMMaHUSIMU Ha CPOK He Bonee 12
MecsaueB. Mpn 3TOM perncTpaumsa v NUCTUHT AaHHbIX
obnurauun ocyLecTBAAKTCS NO YNPOLLEHHON
npoueaype 1 No CHWKEHHbIM CTaBKaM NIMCTUHIOBbIX
cbopoB, YTO NO3BONAET KOMMNAHUSAM ObICTPO U
He[opOoro NpUBMeYb KPaTkoCPOUYHOE
¢mHaHcMpoBaHe Ha OOHO0BOM pbiHKE. [JaHHbIM
MHcTpymeHTOoM B 2018 rogy BoCnonb30Banncb cemMb
aMuUTEHTOB. OGbeM NEePBUYHBIX pa3MeLLEHNIA JOCTUT
29,8 Mnpa TeHre, [OXOOHOCTb NPU pa3MeLLeHnn
BapbupoBarna B ananasoHe 9,5 % — 11,3 % rogosbix.
O6nuraumm TopryroTcs 1 Ha BTOPUYHOM PbIHKE,
obbeM caenok ¢ Humm B 2018 rogy coctasun 3,6
MIPA TEHre.

B uensix BkntoYeHUs B rocyfapCTBEHHbIE NPOrpaMMbl
noaaepXkv npeanpuHUMaTenbCTBa UHCTPYMEHTOB
OHA0BOrO pbiHKa, Bupxei Obin NHULMMPOBaH
NPOEKT MO BHEAPEHUIO MexaHu3ma cybcuamnpoBaHms
KYMOHHOW CTaBKM Mo obnuraumam, BbinyLWeHHbIM
KasaxCcTaHCKUMM KoMnaHusimu. Mpn
B3aumogencTeum ¢ damy, MH3 PK, HIIM "AtamekeH"
NpoBOAUNUCHL PaboThbl MO NPOABMKEHMIO NOMPABOK B
MpeanprHUMaTenbCKuiA KOQEKC B YaCTU BKIOYEHNUS
B KayecTBe (hopMbl (PUHAHCOBOW Mepbl
rocyaapCTBEHHOW NoaaepXKKU cybcMampoBaHns
KYMOHHOW CTaBKM No obnuraumsm, BbiNyLEeHHbIM
KasaxcTaHCKUMM komnaHusmu. B pesynsrate
npoBegeHHo paboTbl 24 masa 2018 roaa
npeanoXxeHHble NONpaBKku 6bINM NPUHATHI B
MpegnpuHumarensckuii kogekc PK. 25 aBrycta 2018
roga 6biny yTBEepXaeHbl COOTBETCTBYOLLNE
nonpaeku B [lopoxHyto kapTy 6usHeca-2020 u
MpaBuna cybcnanpoBaHms KYNOHHOM CTaBKu Mo
o6nurauusiM, BbiMyLLEHHbIM Ka3axCTaHCKUMMU
KOMNaHUsIMM.

B pamkax 3akntoueHHoro MemopaHayMa o B3anMHOM
coTpygHuyectee mexay AO "OkcnopTHasi cTpaxoBasi
komnaHus "KazakhExport" n bupxen B uensax
OCYLLIECTBINEHUS NOAAEPXKKN Ka3aXCTaHCKUM
3KcnopTepamM HecblpbeBOW NPoayKUun, paspaboTtaH
MexaHu3M A5 NPMBREeYeHUst 3KcropTepamm
OONroBoro oMHaHCMPOBaHNS Ha POHAOBOM PbIHKE
nyTem BbiNycka 1 pa3meLleHns obnuraumn,
obecnedeHHbIx cTpaxoBon 3awmTon "KazakhExport"
OT pucka gedornTta SMUTEHTA.
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B 2018 rogy B ToproBble cnuckn Bupxu 6binu
BKITHOYEHbI akumm nepsoro bupxesoro doHaa (ETF)
Ha Nnaekc KASE, 3aperncTpypoBaHHbIf B
COOTBETCTBMM C 3aKOHOAATENbLCTBOM VpnaHauu.
ETF npeacrtaenset coboi cbanaHcnpoBaHHbIN
noptdenb cambiX IMKBUAHBIX UHCTPYMEHTOB U
MOXET paccMaTpuBaTbCs Kak MHCTPYMEHT
AveepcudurkaLum MHBECTULINIA, KOTOPbIN NO3BONSAET
HMBENNPOBATb PUCKM OTAENbHBIX KOMMNOHEHTOB U
noetopsieT anHamuky MHgekca KASE B uenom. B
okTabpe 2018 roga Toprn ETF Ha Mnaekc KASE
ctapToBanu Ha MockoBckon Bupxe, a 14 nekabps —
Ha nnowaake KASE.

Ha KASE gaHHBbIN MHCTPYMEHT OTHECEH K LIeHHbIM
OymMaram MHBECTMLMOHHbIX POHO0B M TOPryeTcs B
TeHre. JINKkBMAHOCTb MHCTPYyMeHTa Ha KASE
obecneunBaeT mapkeT-menkep— AO "®pugom
®uHaHc". [o koHua 2018 roga o6bem Topros
akunamu ETF Ha nHgekc KASE Ha MOEX npeBbicun
180 MnH TeHre, Ha nnowwagke KASE obbem gocTtur
52,5 MnH TeHre.

MpoaBwxxeHue metoaukn ESG B uensax
packpbITUA nHdopmaLmm n obecneyeHusi
Npo3payHoOCTH

B pamkax MHnumatmeel OOH "YcTonumebie
doHgoBble bupxn" (Sustainable Stock Exchanges
Initiative — MHnunaTtnea SSE) Bupxen B 2016 rogy
6bina BBeAeHa B AENCTBME METOAMKA PACKPbITUS
NHOPMAaLIMKN MO KPUTEPUSAM IKOFNIOTMYHOCTH,
couManbHOM OTBETCTBEHHOCTU 1 KOPNOPaTUBHOIO
ynpaenenus (Environmental, Social and
Governance, ganee — ESG) ans uneHos KASE u
FIMCTUHIOBbLIX KOMNaHwiA. Mpu noarotToBke

METOAUKM ObIfn U3y4eHbl peKoMeHgaumum
WHuumnatumesl SSE v MpuHumnel PRI, a Takke
nccrnegoBaHa bvpxkeBas MpakTka BHEAPEHUS
AaHHbIX npuHumnos. KASE ogHa 13 32 6upx mupa,
pacnpocTpaHsiolasn metoanky ESG n ns ogHa n3
18, npogsuratoLmx kputepmum ESG vepes TpeHI/IHFVI1.

O6palleHne npencenaTens O 6upsxe

npasneHnd

C 2017 roga KASE npu nopaepxke IFC Kazakhstan
paboTtana Hag obHoBNeHMem metoaukm ESG,
KoTopasi yumTbiBana Obl nocnegHue TeHAeHUMUM B
obnacTu packpbITusi UHbopMaLMK NO KpUTEPUSIM
ESG, a Takke Bkntovana 6bl 03By4eHHbIE NpU
ob6cyxaeHusix metoamkn ESG pekomeHgaumm
3KCMEepTOB, B TOM YUCIE PEKOMEHAALMIO MO
YCTaHOBMEHWIO OTAESbHBIX OTPAacneBbIX
crneuundmrKaunii o OCHOBHLIM OTPaCHsiM SKOHOMMKM
KazaxcTtana. o pesynsrtatam COBMECTHON paboTbl
KASE c IFC Kazakhstan 6bina paspabotaHa u ¢ 15
mapTa 2018 roga BBeaeHa B Aenctene o6HOBNEHHas
metoguka ESG, koTtopasi Bkntoumna B cebs
nepenoBy0 MeXayHapOAHYH NPaKTUKY Mo
cocTaeneHuto otyeToB ESG:

no6anbHon nHMumaTmBebl Nno ot4yetHocTn (GRI);

MexayHapogHoro CoBeTta no MHTerpupoBaHHoON

otyeTtHocTy (IIRC);

CogeTa no cTaHgapTam OTYETHOCTU YCTOMYMBOTO

passuTua CLUA (SASB);

MHoOrmx nHMUMaTnB cpeam oHAOBLIX OMpPX B

pamkax nHuumnatuebl "YcTonumeble OHLOBbIE

6upxun", B ToM uncne Manansum, Bpasunuu,

CuHranypa v [oHKoHra.

B HacToAWMA MOMEHT HOBasl peAakumst MeToAMKN
ESG yuuTbiBaeT Gonee LuMpokuii nepeyeHb
BOMPOCOB MO OBLLUM 3KONIOrMYECKMM 1 CoLManbHbIM
BOMpocam, BONpocam KOprnopaTUBHOTO yrNpaBeHus,
B Hel NpeacTaBrieHbl CMUCOK KIMHYEBbIX
rnokasartenen AesTenbHOCTN B OTHOLLEHWUN AaHHbIX
BOMPOCOB U PYKOBOACTBO MO OTPaCneBbIM
cneundurkaumam.

1. OaHHble Ha 01 sHBapsa 2017
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15 mapta 2018 roga KASE n IFC Kazakhstan
NPOBELEH KPYINbI CTOM C y4acTuem
npeactasutenen AOK, nMcTMHroBbix KOMNaHWM,
uneHoB Bypxu, KazaxcTaHCKMX SKCNEpPTOB B obnacTu
NMOArOTOBKWU FOAOBbIX OTYETOB, ayAUTOPCKMX
opraHu3auui u npegcraBuTenen NHbIX opraHu3auni.
Ha gaHHoM meponpuaTum Obina npeacraeneHa
obHoBneHHas metoanka ESG bupxu, a Takke
3KCNepThbl BLICTYNUNM C NPe3eHTaunusmMm no
BOMNPOCaM BHEAPEHUS U 3HAYMMOCTU KpUTEPMEB
ESG. Mo pe3ynsratam obeyxaeHns
npenctaenenHasn bupxen n IFC Kazakhstan
MEeToAMKa Noryyunna NoNoXUTENbHbIE OT3bIBbI.

MpuHMMasi BO BHUMaHue, YTO JIMCTVHIOBbLIM
koMnaHusam n yneHam KASE Heobxogmumo
HapaboTaTb ONbIT 1 HaBbIKM NOATOTOBKM OTYETA
ESG, Bupxen 6bino NpuHATO peLleHne o
npegocTaBneHnn Takoro oTyeTa Ha
pekoMmeHaaTenbHow ocHoBe. KASE nnaHupyeT
npoaswxeHne Hoson metoankm ESG nocpegcteom
NpoBeAeHNs crneunanmampoBaHHbIX CEMUHAPOB 1
BCTpeY no obcyxaeHnto TpeboBaHuii K oT4yeTam
ESG.

3anyck nnowaaku KASE Startup

09 anpens 2018 roga KASE 3anyctuna nnowagky
KASE Startup. Mnowapaka npegHasHadeHa ons
(OpPMUPOBaHUST KOMMYHUKaLWUIA Mexay ctapTan-
KOMMaHWsMK U MHBecTopamMu. B pamkax HoBon
nnowaakn ee yyactHukam 6yaget npegoctaBneHa
BO3MOXHOCTb 3aKIHOYeHNst caenok Ha bupxe no
Kynne-npogaxe Jonen B kanviTtane crapran-
KOMMNaHui Yyepes NnpodeccnoHarnbHbIX y4aCTHUKOB
OHA0BOrO pbiHKA. [1pyn 3TOM y4aCTHUKM CMOTyT
MCMonb30BaTh BCe NpenMyLLecTBa MHAPaACTPYKTYpbI
KASE. [locTtyn Ha nnowagky B KayecTse ee
YYaCTHUKOB MOTYT MOMY4MTb TONBKO KOMMNaHUM,
opraHu3oBaHHble B (hopMe ToBapuLLecTBa C
OorpaHMyYeHHON OTBETCTBEHHOCTBIO. Mpu aToM
cTapTan-KoMnaHWu JoCTaTOYHO COOTBETCTBOBATL
OOHOMY U3 creayoLmx KpUuTepues:
Hanuuue perncTpaumm KOMNaHmm y 0gHoro n3
naptHepoB bupxu (6usHec-uHkybaTopa,
WHBECTULMOHHOIO poHAa, KOHCANTUHIOBOW U
KpayadaHAVHIoBoM KOMNaHuu), NoAnncasLLero ¢
KASE memopaHayM no passuTuio NMOLLAAKY;
Hanu4yme B Ka4ecTBe MHBECTOPA
MHBECTULMOHHOIO hoHAA, KOTOPLIA HE paHee Yem
3a OJVH rod 40 Nofayum 3asiBKu BOLLEr B COCTaB
YYaCTHUKOB cTapTan-KoMnaHuu;
Hanuuue y KOMNaHuM Npoaax no
(MHaAHCMPYEMOMY HanpaeneHuio.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI
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03 okTabps 2018 roga bupxa nposena nepsyto
OTKPbITYIO NpPe3eHTaumio NnoLwaaku, rae nepeq
3auHTEepeCcoBaHHbLIMU CTOPOHAMMW BbICTYNWUMAN
npepctasuteny KASE, 6usHec-nHky6aTopos,
cTapTan-koMnaHui n MHBECTULMOHHBIX hoHAoB. Mo
utoram MeponpusaTus 6bin NnognMcaH MeMmopaHayMm ¢
y4YacTHMKaMKN JAHHOTO pbIHKa.

Bupxei 6binmn paspaboTaHbl BHyTPEHHME
OOKYMEHTbI, pernaMeHTupyoLmne AeaTenbHOCTb
NroLaaKu:
MpaBuna gonycka Ha nnowaaky KASE Startup;
[MonoxeHne o NopsaaKe 3akM4YeHUs CAENOoK U
ocyLlecTBeHns pacyetoB Ha nnowagke KASE
Startup;
MonoxeHune o cbopax Ha nnowanke KASE
Startup.

Onsa dyHKUMOHNPOBaHUSA NnoLaakn paspaboTtaH
cneuuanbHbI canT , KOTOpbIV
SIBNSIETCS1 OCHOBHBIM PECYPCOM Ansi
B3aWMOOTHOLLEHUA MeXay agMUHUCTpaLmen
nnowagku, HBeCTopamu, ctapTan-kKoMnaHUsMm1 u
6u3Hec-mHKybaTopamu.

Ha 01 aHBapsa 2019 roga Ha canTte ctapTan
nnowagkv obino 3apernctpmpoBaHo 2 543
nonb3oBarenen. MpucTynunu K packpbITUIo
uHdpopMaumm 9 ctapTanos, A0ONyLLEHbI Ha NNoLWaaKy
6 cTtaptanos. MNapTHepamu NNoLwagku SBNSNMCb
LwecTb GU3HeC-MHKYHaTOPOB U YeThbIpe
KOHCaNTMHroBble KOMMaHWUW.
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KASE Private Market

B pamkax 3agayum no BbISIBMEHWIO Y BHEAPEHMUIO
noTeHuMansHO npuBneKkaTenbHbIX AN MHBECTOPOB
(PUHAHCOBbLIX UHCTPYMEHTOB pa3paboTaH NPOoeKT no
npefocTaBeHnio MHBECTOPaM BO3MOXHOCTH
y4yacTus B NepPCneKTUBHbIX MPOEKTaxX Yepes Topru
ponsamy TOO n guBepcudmKaummn CBomx
WHBECTULMOHHbIX NopTdenen — cosgaHue nnoLlagkm
KASE Private Market. Ee 3anyck coctosncs B utoHe
2018 roga. Y poHA0B NpSMbIX MHBECTULNIA
nosiBuNacb BO3MOXHOCTb MpUBMeKaTb MHBECTULNN
KaK Ha aTane npueneYeHns puHaHCUpoBaHuUs, Tak u
Ha 9Tane BbIX0Aa U3 NPOEKTOB, a Ka3axCTaHCKue
marble U cpegHvue NpeanpuaTisa NonyyYnnu SOCTyn K
JoneBomy pMHaHCUPOBaHMIO.

PasButune BantoTHOro PbIHKa

B pamMKax pa3BuUTUA BalltoTHOIO pbiHKA, EMp)Ka
peanun3oBana MmeponpuaTua no cneayownm
HanpaBneHnAaAM.

O6palleHne npencenaTens O 6upsxe

npasneHnd

MoBbiweHue no3uummn ¢poHAOBOIrO pbiHKa B
penTUHrax MmexayHapoaHbIX
KnaccudukaTopoB

B nepvoa peannsauun Ctpaternm npoBoannnch
paboTbl, HanpaBrneHHblE Ha NOBbILLEHNE
TNIMKBUOHOCTU U YNyYlleHUe NHPaCTPYKTYpbI
oHA0BOrO pbiHKa. Tak, B paMmkax paboT no
pa3BUTUIO KIMPWHIOBOMN AeATeNbHOCTU Obin
OCYLLIeCTBIEH NepeBo Ha CUCTeMy pacyeToB T+2
HOBbIX MHCTPYMEHTOB. B Liensix coBepLUEHCTBOBaHMS
CUCTEMbI yrpaBeHnsi puckamm BHepeH MexaH3m
eaVHOro NMMUTa, NO3BONAIOLWNIA YHacTHUKaM
ahbdpekTuBHEE YNpaBnsaTb 4OCTYMNHOM
nuksugHocTblo. OCHOBHas Lenb peanusauum
AaHHbIX MPOEKTOB COCTOUT B NpeaocTaBneHnm
knueHTam Bupxu Gonee KayeCcTBEHHBIX YCNYT,
COOTBETCTBYIOLUMX MeXAyHapoaHbIM CTaHAapTam
BeaeHusi bupxxesoro 6usHeca. B pesynsraTte
npoBeaéEHHOM paboTbl B ceHTsiOpe 2017 roga
areHTcTBO FTSE npuceouno kazaxctaHckoMy
oHaoBOMY pbIHKY cTaTyc "Frontier Markets".
PaboTbl N0 NOBLILLEHUIO MO3ULIMIA Ka3aXCTaHCKOro
hOHA0BOIO pbiHKa MeXayHapoAHbIMU
npoBanaepamu GupxxeBbix MHAekcoB S&P, MSCI,
FTSE npeaycmotpeHbl [NnaHom meponpuaTuii no
peanusauuu NnaHa cCoBMECTHbIX 4ENCTBUMN
MpaButenscTtBa Pecny6nukn Kazaxctan n HBK no
pa3BMTUIO HaUMOHanNbHOro POHAOBOIO pbiHKa Ha
2018 — 2021 rogbl.

MpepnocTtaBneHne bpokepam npasa y4yacTtus
B GUpPXKEBbIX TOprax Ha BankoTHbLIX PbIHKe

B 2016 rogy Bupxeli 6bin MIHULMMPOBAH MPOEKT MO
npegocTaBneHnto 6PoKepPCKNM opraHM3aumsam
npsIMOro AocTyna Ha GrpkeBol BantoTHbI pPbIHOK. B
pamkax gaHHoro npoekrta B 2017 rogy bupxa
coBMecTHO ¢ HauuoHanbHbiM 6aHkoM KasaxcTaHa,
A®K, a Takke c npeactaButensiMu 6aHKOB BTOPOro
YPOBHS 1 BPOKEPCKMX opraHu3auuii paspaborana
pasnunyHble BapnaHTbl NpefocTaBneHns 6pokepckum
opraHu3aumam gocTyna K Topram Ha BantoTHOM
PbIHKE.
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CooTBeTCTBYIOLME NOMNPaBKX, KacaroLmecst
npegocTaBneHns 6GpokepckMM opraHu3aumsam npasa
yyacTusi B GMpxKeBbIX TOprax Ha BantoTHOM pPbIHKeE,
ObInn BHeceHb! B [paBuna ocyLLecTBneHnst
Hpokepckor n(nnu) AMnepcKon AesTenbHOCTN Ha
pbIHKE LeHHbIX Bymar, yTBepXaeHHbIe
noctaHosneHuem lNpasnexHnsa HaumoHaneHoro
BaHka Pecnybnuku Kasaxcran ot 03 cdeBpansa 2014
roga Ne 9. MNMonpaBkn BCTYNWnuM B cuny ¢ 22 anpens
2018 roga. insa nonyyeHns Joctyna K Topram
MHOCTpaHHou BantoTon Ha KASE 6pokepckum
opraHv3aumam HeoBXo4MMO: NOMYYUTb NINLIEH3MIO
HauwnoHanbHoro 6aHka Pecnybnukm KasaxctaH Ha
npoBefeHne 6aHKOBCKMX Onepauuii B HaLMOHaNbHOM
M MHOCTPaHHOM BantoTax; NpouTK npoueaypy
nony4deHus yneHctea Ha KASE no kateropuu
"BantoTHas". B cootBeTcTBUM C MonoxeHnem o
UNEHCKMX B3HOCax U BupxeBbIx cbopax,
BCTYMUTENbHBIN YNIEHCKNIA B3HOC MO KaTeropuu
"BantoTHaa" anst GpoKepCcKon opraHM3aumm CocTaBuT
1 500 MPT1, exxemecs4Hble YneHckue B3HOCHI 3a
UNEeHCTBO Mo Kateropun "BantoTHas" — 25 MPT1.
Kpome Toro, yctaHOBNEeH KOMUCCUOHHbLIN cbop KASE
Mo onepauusiM ¢ UHOCTPaHHbIMK BarnkoTamu no
ctaske 0,0005 % oT cymMmmbl Kaxaow COernku,
3aKknoYEeHHON BpOoKepCKOM opraHnsaumnen.

3anycx HOBbIX UHCTPYMEHTOB

Mo pesynbTatam perynsipHbIX BCTPEY C y4acTHUKaMu
PbIHKa W BbISIBIEHHOMY CNPOCY Ha yBenuyeHue
CPOKOB pacyeToB Obinu 3anyLUeHbl HOBble
WHCTPYMEHTbI Ha PbIHKE MHOCTPaHHbIX BamntoT U
onepawmin BantoTHOro ceona:
¢ 20 dpeBpans poccumnckum pybnem c pacyeramm
T+1 B TeHre (RUBKZT_TOM) n toaHem
Kutarickon HapogHon Pecny6nukun ¢ pacyetamu
T+1 B TeHre (CNYKZT_TOM);
¢ 09 anpens onepaunsiMm BarntoTHOrO CBONa B
OTHOLLIEHWW BanOTHOW Napbl toaHb Kntanckon
HapopgHon Pecnybnuku / ka3axcTaHCKUIM TeHre
(CNYKZT_0_001 n CNYKZT_0_002),
onepauvsMy BantTHOrO CBOMa B OTHOLLEHWUMW
BartOTHOM Napbl POCCUNCKMI pyonb /
kazaxctaHckmi TeHre (RUBKZT_0_001 un
RUBKZT_0_002) n poccuiickum pybrnem c
pacyetamu T+2 B TeHre (RUBKZT_SPT).

Topru onepauusimm BantoTHoro ceona CNY/KZT
NpoBOAATCSA B paMKax yTPeHHeWN TOProBon ceccuu,
OoCTanbHbIMU N3 YKa3aHHbIX UHCTPYMEHTOB — B
pamkax aHeBHon ceccun ¢ 11:30 go 15:30.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Mepexon Ha TOpProBnio B BankoTe Bbinycka

B 2018 rogy psig nHCTpyMeHTOB Ha pbiHke KASE,
OEHOMVHUPOBAHHbIX B MHOCTPaHHOW BantoTe, cTarn
AOCTYNEH Ans TOProBINv U pacyeToB B Aonapax
CLA Hapsgy ¢ pacyeTamu B TEHTeE.

C 17 ceHTs16ps 2018 roga KASE 3anyctuna Topru
eBpoobnuraunamun ¢ pacdetamu B gonnapax CLUA.
Llenb AaHHOro npoekTa COCTOWT B NpeaocTaBneHnn
AOCTyna K Topram 1 pacyeTam JOMroBbIMU LIEHHbIMU
©6ymaramu, HOMMHUPOBAHHBLIMU B UHOCTPaHHON
Barniote, 6e3 npoBeAeHNs AONONMHUTENbHbIX
npouenyp KOHBeEpTaL MU BasnioT.

Ha TekyLuin MOMEHT NIMCTUHIOBLIE JOMTOBbIE
LeHHble ByMarv, HOMUHMPOBAHHbIE B MHOCTPAHHbIX
BantoTax, Toprytotrcs Ha KASE no cxeme T+0 ¢
pacyeTaMu B Ka3axCTaHCKUX TEHre u
HeobxoaNMOCTbLHO MOMHOMO NpeaaAenoHMPOBaHNS
aKTMBa A0 MOMEHTa NoJauyn 3asBKuU 1 3aKnoYeHns
caenku. MNpoBeaeHne Toproe eBpoobnuraumsamm

¢ pacuetamu B gonnapax CLUA ocywectenseTca B
OTAENbHON BEPCUN TOPrOBOW CUCTEMbI C
NPUMEHEHNEM CXeMbI pacyeToB T+2 1 KNMpUHra no
nToram TOproBoro AHs. [laHHas cxema no3sonsiet
3aKnoyaTh CAENKU C YacTUYHBIM obecneyeHnem.
Mpun 3TOM NocTaBKka akTUBA 4SS paCyYeToB MO caenke
OCYLLECTBAETCA y4acTHUKamm Topros K 17.00 aHs
npoBeAeHUsi pacyeToB (Ha BTOPOW AeHb nocrne
3aKIIOYEHNS COENKN).

Toprv eBpooGnuraumsiMm ¢ pacdeTaMmu B
Ka3axCTaHCKMX TeHre no cxeme T+0 npoaomkeHbl Ha
KASE B npexHeM pexume. Takum obpasom, ¢ 17
ceHTa6psa 2018 roga Ha KASE pocTynHbl ABa
nopsiaka 3aknoYeHnst CAeNokK C NIMCTUHIOBBIMU
eBpoobnuraunsMmn, HOMMHUPOBaHHLIMUK B Jonnapax
CLWA: no cxeme T+2 ¢ NPUMEHEHNEM KIMPUHTa U
pacyetoB B gonnapax CLA, a Takke no cxeme T+0
C pacyeTaMu B Ka3axCTaHCKMX TEHre B PeXUme
"cpenka 3a caenkon". Ha aaHHbIn MomMeHT B Cnncok
(PUHAHCOBbLIX MHCTPYMEHTOB (hOHAOBOIO PbIHKA, N0
caernkam ¢ kotopbiMu Bupxka ocyuiecTensiet
KITMPUHIOBYIO AE€ATENBHOCTb, BKIHOYEHbI
TICTVHIOBbIE MEXayHapoaHble obnuraumm 20
HanmeHoBaHuin. C gatbl 3anycka no 31 gekabpsi
6bINo 3aknodeHo 39 caenok, paccyMTaHHbIX B
ponnapax CLUA, Ha obuwyto cymmy 4,3 MnH
ponnapos CLUA vnu 1,3 mnpg TeHre.

C 26 pekabpsa 2018 roga Ha KASE oTKpbInucb Topru
B gonnapax CLUA rmo6anbHbIMy Aeno3vTapHbIMU
pacnunckamm, 6a3oBbIM aKTUBOM KOTOPbIX SIBMSIKOTCS
npoctble akumm AO "Kasatomnpom".
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PasBuTtre KNnMpuHroBon AeaTenbHOCTH

COBepLLIeHCTBOBaHMe CUCTeMbl ynpaBneHus
pUCKamMu

C 01 noHs 2018 roga Bupxka 3anyctuna HoBbI
MexaHW3M, NO3BONALLMIA 3PHEKTUBHO YNPaBnATb
PbIHOYHBIMUW pUCKaMu Ha (HOHOOBOM PbIHKE — MUMUT
KOHLEHTpauun, KOTOPbI NO3BOMSIET OFPaHUYUTL
pUCK HeUcnonHeHua oba3aTenscTe No onepaunsam
peno, BO3HMKaIOLLEro Npu KOHLEHTpaumm CAENoK ¢
aKUMSIMM KaKoro-nmbo HaMMeHoBaHWst Ha OOHOM
y4acTHMKE TOProB.

[nsi onpeneneHns makcumanbHOro o6bemMa LeHHbIX
Oymar, KOoTopbIi MOXET ObITb NpodaH unu
MCMonb30BaH B Ka4ecTBe npeamMeTa onepawuuu peno
6e3 ybbITKOB, MO LEHE, HAXOAsALEeNCa B npegenax
CTaHOapTHOW BONMaTUbHOCTY LieHHON Bymarw,
eXeMeCAaYHO AN Kax4oro HamMeHOBaHUS akuum,
OOCTYNHbIX Ansi TOProBnu no cxeme T+2,
paccyMTbIBalOTCA:

1. IUMUT KOHLEHTPALMN — KaK BENUYUHA, paBHasi
CyMMe cpefHeAHeBHbIX 0ObeMOM TOproB Mo
onpegeneHHomMy UHaHCOBOMY MHCTPYMEHTY Ha
pbiHkax T+0, T+2, 3apybexHbIX pbIHKax Mo
AaHHbIM MHOPMALIMOHHOIO areHTCTBa
Bloomberg, a Takke cpegHeaHEeBHbIX 06bEMOB
TOProB MO OTKPbITUIO CAENOK MPSIMOro peno,
aBTopeno, peno C HETTUHIOM, 0GbEKTOM KOTOPbIX
ABNSIETCS AaHHas LeHHasa Gymara;

2. cTaBKM KOHLEHTpaUuM — Kak BONaTUNbHOCTb
LLleHHON Bymaru ¢ NoBbILLEHHBIM FOPU3OHTOM
pucka (15 gHen) n yposHem gosepus 99,97 %.

3HayYeHUst IMMUTOB KOHLIEHTpaLIMK 1 CTAaBOK
KOHLIEHTpaLMmM No LeHHbIM ByMaram
paccYUTbIBaAIOTCS EXXEMECSYHO U BCTYNaloT B
aewncteue 15-ro ymcna Kaxgoro KaneHgapHoro
MecsiLa, MHopMaLmMs O 3HAYEHMAX CTABOK
KOHLIEHTpaUMK No UeHHbIM Bymaram nybnukyercs Ha
WHTepHeT-canTe bupxn 3a aBa pabounx gHs OO nX
BCTyNneHus B aeictene. ExxeaHeBHO Ha HaYano OHsi
Bupxa onpenensiet oTKpbITYO NMO3ULMI0 Y4aCTHUKOB
TOProB MO KaXgoMy HauMeHOBaHMWIO aKLMiA.

B pamkax pabotbl Hag npoekTom bupxa BHecna
N3MEHEHUs1 B CBOU MH(POPMALMOHHbIE CUCTEMBI, @
Takke gopaboTana BHyTPEHHUE JOKYMEHTHI, B
yacTHocTu lNMpaBuna ocyLLecTBNEHNsT onepauumn
peno n Cneuundukauus pbiHka aBToMaTU4eCKOro
pero.

O6palleHne npencenaTens O 6upsxe

npasneHnd

MNepeBoA MHCTPYMEHTOB Ha CXeMy pacyeToB
T+2

B 2018 rogy bupa npogomxuna passutme
KINMPUHIOBOM AEATENbHOCTU Ha Ka3axCTaHCKOM
OMPXKEBOM pbIHKE, B YHACTHOCTM MyTEM pacCLUMPEHUsI
nepeyHst PUHAHCOBbBIX MHCTPYMEHTOB, K KOTOPbIM
NPUMEHSIETCA CXema TOProB 1 pacyeToB T+2.

B oTtyeTHOM rogy pacyeTHbIv Lmkn T+2 6bin
pacnpocTpaHeH Ha BTOPUYHbIN BUPXKEBOW PbIHOK
'UB, ogHako CTOUT OTMETUTL, YTO MO caenkam ¢
M'UB co cxemon pacyetoB T+2 He ocyLLeCcTBNAETCA
npoBepKa Ha JOCTaTOYHOCTb 0becneyeHuns, a Takke
HETTUHT U KMUPWHT. PacyeTbl OCyLLeCTBNAAIOTCA Ha
BTOPOW pabounii AeHb NOCIe 3aKMYEeHNst COENKN B
pexume "cgenka 3a cgenkon”, a B cnyvae
HELOCTaTO4YHOCTU aKTUBOB Y KaKOro-nmbo yyacTHUka
ONSA ncnonHeHusa obs3aTenbCTB No caenke, Takast
caernka MoxeT ObITb UCMONHEeHa 3a cyeT
HaumnoHanbHoro baHka, npu ycnosum ero cornacusi
Ha UCMONHEHME TaKoW COENKM.

[nsa nepuyHoro poiHka NUB Takke BHeapeHa
BO3MOXHOCTb NpUBEAEHUs TOProB no cxeme T+2,
AaHHas cxema, paBHO Kak u cxema T+0 moryT
NPUMEHATLCS NPY NPOBEAEHNN ayKLIMOHOB NO
BbIOopy amuTteHTa LB nnv opraHnsartopa
cneunannsnpoBaHHbIX TOProB.

[MpoeKT no 3anycky pexvma TOproB U pac4eToB No
cxeme T+2 Ha KASE ctaptosan B 2015 rogy. C aTorc
MOMeHTa bupyka nnaHomepHo nepesoauna rpynmnbl
WHCTPYMEHTOB Ha HOBYIO CXEMY pacyeToB, nocne
akumi MHpekca KASE aTo Gbinm akuum nepBoro
Knacca NMKBnOHOCTM, 3aTem eBpoobnuraumu,
HOMWHMPOBAaHHbIE B MHOCTPaHHbIX BantoTax, u B
2018 rogy Bce 'UB.

LleHTpanbHbin koHTpareHT (LIK) Ha
BanoOTHOM pPbIHKe

C 01 okTs16ps 2018 roga KASE npuctynuna kK
BbINOMNHeHWo byHkumi LIK Ha BupxeBoM pbiHke
MHOCTpaHHbIX BantoT. Lienb BHegpeHusa dpyHkumin LIK
B [JaHHOM CerMeHTe pbiHKa — NpefocTaBrneHne ero
yyacTHUKaM BUPXKEBOro rapaHTUI UCNOMHEHUS UX
TpeboBaHWI NO 3aKMOYEHHbLIM CAENKaMm B criyyae
HeucnonHeHnsa 06a3aTensCTB Kakum-nnbo m3
yyacTHukoB ToproB. BHegpeHue LIK Ha pbiHke
MHOCTpaHHbIX BantoT KASE npr3BaHo noBbICUTL €ro
HafeXHOCTb 1 IMKBUAHOCTb, YTO B LENOM
cnocobcTByeT pasBUTUIO AA@HHOTO BUPXXEBOTO pbIHKA.



OTyet 0 peanrzaumm O630p
cTpatervn bupxn pe3ynbTaTtos

Pabota Hag npoekTom Havanack B 2016 roay, B

pamMkax npoekra:
BHECEHbI U3BMEHEHUS B 3aKOHbl, HOPMATUBHO-
npaBoBble aKTbl U BHYyTPEHHUE JOKYMEHThI
Bupxu;
paspaboTaHa aBTOMaTM3MpoBaHHas cuctema
ynpaeneHnst puckamu Ha 6ase cyLecTBytoLLEen
TOProBo-KNMpuHroeown cuctemsl KASE,
obecneurBaloLLas KOHTPOIb 4OCTAaTO4YHOCTU
MapxeBoro obecnevyeHns KIMpUHroBbIX
YYaCTHUKOB;
pa3pabotaH WEB-moaynb Ans KnMpyHroBbIX
YYaCTHUKOB, OTOOpaXatoLUn B PEXXMME OH-TalH
TEKYLLYI HETTO-MO3NLIMIO KaXJoro y4acTHUKa,
CTOMMOCTb €ro MapXeBoro obecrneyeHuss, a Takke
MapXu1HarnbHble TpeboBaHus;
paspabotaHa MeToguka onpegeneHus pasmepos
KIMMPUHIoBbIX (hOHAOB;
paspaboTtaHa Nonutrka NMHBECTUPOBAHUS
obecneyeHunst KNMPUHIOBbLIX YYaCTHUKOB U
KIMMPUHIoBbIX (hOHAOB;
paspaboTaHa HoBas TapudHasa nonuTuka.

KASE, npuH1mas Bo BHMMaHWe NoTeHumnanbHble
PWCKM, CBSI3aHHbIE C YBENNYEHNEM KONMYecTBa
Yy4aCTHWUKOB, NogdepXXmMBaeT CTabunbHOCTb Ha
BaIlIlOTHOM PbIHKE 3a CHET YCOBEPLUEHCTBOBAHUSA
CUCTEMbI YNIPABMNEHUS pUCKamMu, KOTopas BKIOYaEeT B
cebsi cnegyolme 3NeMeHTbI:

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

TpeboBaHWsi K (HMHAaHCOBOMY COCTOSIHUIO
KIMPWHIOBbLIX Y4aCTHUKOB;

YCTaHOBMNEHWEe KaTeropuii KNMpUHroBbIxX
YYaCTHUKOB, ONpPeaensioWmnx cnocob
obecneyeHns 06A3aTenbCTB NO UCMONHEHNIO
caenok;

cMcTeMa onpeaeneHnst puck-napameTpoB
(hMHAHCOBLIX UHCTPYMEHTOB;

KOHTPOMb 4OCTaTOMHOCTM obecnevyeHns ans
KIMMPWHIOBbLIX Y4aCTHUKOB;

nepeoLeHKa CTOMMOCTU obecneyeHnst n HeTTo-
NO3NLIMIA KITMPUHIOBBIX Y4aCTHUKOB;
KIMMPVHIOBblE pe3epBHbIE U rapaHTUHbIE POHAbI;
eXe[HEBHbI/ KOHTPOSb JOCTAaTOYHOCTU
rapaHTUAHbIX B3HOCOB KIMPUHIOBLIX Y4aCTHUKOB.

MepcnektuBbl pa3sutus LUK Ha Gnvkanwune rogbl
cBsi3aHbl ¢ peanu3auuent CornawieHums o
cTpaternyeckom cotpygHudectee mexay KASE n
MOEX ot 10 okt6psi 2018 rona, HanpasBneHHOro Ha
BHEApEHVEe TOProBO-KINMPUHIOBOrO KOMMIeKca
MockoBckow bupxu, Bkntoyasi noatanHoe BBegeHne
eaVHOW cUCTeMbI yripaBneHunst obecrnevyeHem n
pUCK-MeHemMKMeHTa A (POHO0BOIO U AEHEXHOIo
PbIHKOB.

C nepexofaoM Ha TOProBO-KNVPUHIOBYIO CUCTEMY
Mockosckon Bupxu KASE nnaHupyeT okasbiBaTtb
yenyrn UK Ha doHaoBOM phliHKe.
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CTPATEI'MYECKOE HAITPABJIEHUE 2.
[MOBbILLWEHWE
KIIMEHTOOPVNEHTUPOBAHHOCTW
BEVPXXU N EE YCIYT

PaboTta ¢ yyacTHMKamu pbiHKa 1 YneHamu brupxu

B pamkax gaHHow 3agaqn bupxen 6binn nposeaeHbl B uenax ynpolieHus npoueayp pasmeLLeHnst
paboThbl MO YyCOBEPLLUEHCTBOBAHUIO CUCTEMBI iS2in B WH(OpPMaLMM Ha HTEPHET-pecypce Aenosutapus
YacTu NCMOoNb30BaHNS NPMHLUMNA NIMYHOIO KabuHeTa uHaHcoBow otyeTHoCcTH (OPO) 1 hoHoBOM

C COOTBETCTBYHOLLUMMUN XapakTepucTMkamm KoMnaHum,  GUpXu, B TOM YnCie NOCPeaCTBOM UCMONb30BaHUS

co3gaHusa pyHKUUM No O4HOBPEMEHHOM oTnpaBke "ogHOro okHa" npu pasmeLleHumM nHpopmauum o
BbIOpaHHbIM KOMMNAHUAM WU UX Fpynnam OEesATENbHOCTM SMUTEHTA Oblna 4OCTUrHYTa
HeobXxoaMMoro AOKyMeHTa, co3gaHns yHKLUM No poroeopeHHoCTb ¢ AO "MHhopMaLMOHHO-YYETHbIN
aBTOMaTUYECKOMY BbICTaBNEHUIO HAMOMUHAHWUI O LEeHTp" Mo UHTerpaumm MHOOPMaLMOHHbLIX CUCTEM
HeobXoaMMOCTM NPEeLOCTaBNEHNST KOMMAHUSIMU ODO 1 bupxun 1 CTOMMOCTM TakON UHTErpaLmu.
[OOKYMEHTOB, UCMOMb30BaHUSA ANg OTNpaBKu PaboTbl B JaHHOM HanpaBneHUn NPOAoIHKakoTCs,

LWaBMNoOHN3NPOBAHHbLIX KOMMEHTAPUEB K AOKYMEHTaM.  npopabaTbiBaloTCsl TEXHUYECKUe BOMpOCh!
peanusauumn HTerpauum MHOPMaLMOHHbIX CUCTEM.

PasBuTtre kopnopaTMBHOIrO MHTEPHET canTa

B nepuoa peanusauumn Ctparternmn 2016—-2018 Obinn CO3aHune HOBbIX CTPaHUL, MHCTPYMEHTOB B CBA3M
npoBeaeHbl paboTbl, HAaNPaBNeHHbIE Ha C 3anyckoM TOproe eBpoobnurauusmm B Banote
MOLEepHU3auunio KoprnopaTuBHoro camTa. Hoeas BbIMycKa;
BEepcua ouLmManbHOro MHTEpHET-canTa nobaBneHne KOHTEHTa Ha CTpaHuLax canTa B
6bina 3anyueHa ¢ 03 aHBapsi 2018 CBSA3K C NOsIBIIEHMEM HOBOW MHdopmauum, B
roga. B 2018 rogy paboTa Benack no gBym YaCTHOCTM U3MEHEHWUI MPU NOZKIIOHMEHMAX K
HanpaBneHusIM — TeCTUpoBaHNe TOproBou cucteMe, 06HOBNEHUA nHpopmaLmm B
paboTocnocobHOCTU caiTa U HapallyBaHNE HOBbIX pasgene "YacTo 3agaBaemble BOMpoch”;
pasgenoB. B pamkax HOBbIX GUPXKEBbIX MPOEKTOB B cosfaHuve pasgena "PackpbiTve nHdgopmMaumm
2018 rogy Ha cauTe 6blnn peanu3oBaHbl KoMnaHuamm";
cnegyowe 3agayun: perynspHas nyénukaums nHpopmalmoHHo-
06HOBMEHWe CTPaHuL, MO PbIHKY MHOCTPaHHbIX aHanuTMYecKnx MatepvanoB B pasgenax
BaroT B CBA3M C U3MEHEHNEM MopsaKa "Noknagel n npeseHTauun" n "O630pbI pbiHKA".

KypcooGpa3soBaHusi;



O630p
pe3ynbTaTtos

OTyet 0 peanrzaumm
cTpatervn bupxn

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

YnydweHve nmuaxa brupxu 1 nosbllieHne NUHHPOPMUPOBAHHOCTU O ee

OeATEeNbHOCTU

Bupxa perynspHo opraHu3yeT psa MHpopMaunoHHO-
PasbsiCHUTENbHbLIX MEPONMPUATUI ANS XKYPHANUCTOB,
HanpaBreHHbIX Ha YKpenrneHme NapTHEPCKNX
OoTHoweHur bupxm co CMU B uensx oceeLleHus
MHcopMaLMK O pbiHKe LieHHbIX Bymar KasaxcTtaHa.

B 2018 rogy npoBeAeHO BOCEMb €XXeMECAYHbIX
Meana-6pncUHroB 1 YeTbipe Npecc-KoHepPeHLUn,
NOCBSsILLEHHbIE eXXeKBapTarnbHbIM UTOram
neatenbHoCcTU bupxu.

[nsi noBbILLEHMS y3HaBaeMocTh GpeHaa u
COXpPaHeHMs NOMOXUTENBHOTO MMUIKa Gupxeson
nnowagkn Ha Atameken Business Channel
3anyueHbl nporpammbl "ExxegHeBHuk KASE",
"ExxeHepenbHuk KASE", "®ongoBbIv pbiHOK. CTaTyc
Pro". JononHuTenbHO Gbin BbiNyLEH
KOPOTKOMETPaXXHbI NPe3eHTaLMOHHbIV BUAEOPOSNK
0 bupxe Ha pyccKOM 1 aHIMMACKOM SA3blKax, a Takke
UMWKEBBIA PONUK BUpXKU Ha PyCCKOM M Ka3axCckoMm
a3blkax. 3a 2018 rog B achmp Ha ABCTV Bbiwnu 24
nporpammel "®oHAoBbIN peiHOK: Ctatyc PRO", 193
Bbinycka "B kypce" u 40 "ExeHenenbHuko KASE".

B 2018 rogy Bupxa nposena psa MeponpusaTui,
NPUYPOYEHHBIX K Mpa3gHoBaHuio 25-neTHero tobunes
KASE.

16 Hos16ps 2018 roga B Anmatel KASE cocTosincs
KasaxctaHckuin Gupxeson oopyMm, CTaBLUNIN YaCTblo
VIIlI KoHrpecca onHaHCMCTOB, OpraHn30BaHHOro
HaumoHanbHbeiM BaHkoM Pecnybnvkn KasaxctaH
coBMeCTHO ¢ Accoumaumen (oMHaHCUCTOB
KasaxcTtaHa.

KasaxcTtaHckuii Gupxesoii hopym ctan
LeHTpanbHON ANCKYCCUOHHOW MIOLLaaKoNn
hOHO0BOrO pPbIHKA U LieHTparnbHO-a3naTckoro
pervoHa, Ha KOTopoW 6bInNn ocBeLLeHbl BONPOChHI
hMHAHCMPOBAHUST SKOHOMWKWN Yepe3 UHCTPYMEHThI
(hOHOOBOIO pbiHKA, Pa3BUTUS BUPXKEBOW
UHMPACTPYKTYPbl 1 NPOABMKEHUST BUPXKEBBIX
WHCTPYMEHTOB; BOMPOChI, CBSA3aHHbIE C
WHTErpaumMoHHbIM NpoLeccoM hMHAHCOBOTO PbIHKA,
B TOM uncne B pamkax EA3C v Bonpockl U3aMeHeHUst
naHgwadrTa pbiHKa 1 OUHAHCOBbLIX YCNyT B
YCINOBUSIX BHEAPEHUS LIMPPOBLIX TEXHOMOMMIA.

B meponpuatuu npuHanu yyactune okono 500
YerioBek — rMnaBbl Ka3axCTAaHCKUX (PMHAHCOBBIX
opraH13aLmin, MHOCTPaHHbLIX POHAOBBLIX BUPXK,
WHBECTULIMOHHBIX 6aHKOB, rocyaapCTBEHHbIX
OpraHoB, HaLMOHAanNbHbIX N YACTHbIX Ka3axCTaHCKUX
KOMNaHWi, NpeacTaBUTENN Ka3axCTaHCKUX U
MeXayHapOoaHbIX MPOtEeCCUOHanbHbIX (UHAHCOBBIX
accouunauuni, MexayHapoaHble aKCnepThbl.

K 25-netHemy tobuneto KASE BbinycTuna KHury,
NOCBSILLIEHHYI0 UCTOpUM Brpxun 1 kazaxctaHcKoro
mHaHcoBoro pbiHka. KHura 6bina usgaHa Ha Tpex
A3blKax: Ka3axckom — "bonaluak Kypblny Tapuxbl”,
pycckom — "Kak cosgasanoch byayuiee" n
aHrnuckom — "Building the Future”.

B kHure onncaHa nctopms kazaxctaHCKoro
¢rMHaHCOBOro pbiHKa 1 bupxn, HaunHas ¢ 1993 roga
— roga ocHoBaHust KASE. Npu ee noarotoske Gbinn
ncnonb3oBaHbl apxmBHble matepuansl KASE,
OTKPbITblE UCTOYHUKM, @ TaKKe BOCTIOMUHAHUS
NtoAen, CTOSBLUMX Y UCTOKOB Ka3axCTaHCKOro
(PUHAHCOBOrO pbIHKA.

KHura opveHTUpoBaHa Ha LUMPOKUIA Kpyr Ynutatenen:
OT NpodpeccroHanoB UHAHCOBOIO pbiHKA 1
npenogaearenemn akoHommnyecknx BY3oB — o
CTYOEHTOB, HAYMHAKOLLNX MHBECTOPOB U BCEX TEX,
KTO MHTEpecyeTcs uctopmen (oMHaHCOBOW CUCTEMDI
KazaxcTtaHa.

MapanneneHo bupa 3anyctuna oHManH-NpoexkT
"Wictopusa B nuuax” - nogrotosuna n onybnukosana
Ha calTe cepuio MaTeprarnoB (O4EpPKOB U
WHTEPBbIO), COCTOALLMX U3 NINYHBIX BOCMOMWUHAHWN
noaei, CbirpaBLLNX 3HAYMMYIO POfb B CTAHOBMEHUM
(P1HaAHCOBOTO pbiHKa CTpaHbl. YacTb U3 HUX Obina
mcnonb3oBaHa B paboTte Haa kHuron "Kak
cospasarnoch byayuiee".

K tobuneto KASE Takke Ob1110 NnpuypoyeHo co3gaHme
My3es Bupxu, B koTopom cobpaHbl cebile 100
9KCMOHATOB, NPEACTaBMSALLNX NCTOPUYECKYHO
LIeHHOCTb AJ151 Ka3axCTaHCKOro (poHA0BOrO pbiHKa.
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[ononHutenbHOM NMHPOPMaLMOHHON NIOLWALKON
Bupxu ctan ctaptoBaswuii B mapTte 2018 roga
npoekT KASE Talks B hopmaTe nybrnvuHbIx nekuuii ¢
yJacTuem BefyLumx npodeccmoHanoBs GrHaHCOBOrO
pblHKa, BHECLUMX 3HaYMTENbHbIN BKNaj B
NoCTPOEHVE U pa3BUTME (PUHAHCOBOIO PbiHKA
Pecny6nukn KasaxcraH. Llenb KASE Talks —
noBblLLEeHE NHHOPMUPOBAHHOCTU HaceneHms ob
YCMNOBUAX CTaHOBMNEHWNSI (PUHAHCOBOTO PbIHKA
Pecny6nukn KasaxctaH n 0OCHOBHbIX (hakToOpoB,
BMUSIIOLLMX Ha €ro pasBuTue.

Bcero 3a npoLeawmn rog 66110 OpraHM3oBaHoO
wecTb nekunn KASE Talks ¢ yyactvem Asamara
IxonpacbekoBa, Jamnpa Kapacaeea, Enbaapa
Ab6apasakosa, WonnaH AiiHabaeson, AHBapa
CawnpgeHoBa u EneHbl BaxmyToson. Jlekunm
nonb30Banncb 6OMbLLOW NONYNSAPHOCTLIO U cobpanu
B OQHOW ayguTopun cnyliaTenen pasHblx KaTeropun:
CTYOEHTOB, MOMNOAbIX CNeLuannucToB 6aHKoOB 1
BpOoKepPCKNX OpraHM3aLmit, XXyYpHanucToB.

MNoBblWeHNe KayecTBa ycnyr

OueHka kayecTBa GUPXKEBbLIX YCMYT OCYLLECTNSETCS
Ha ocHOBaHUM MeToaUKM OLEHKWN YPOBHSI
YAOBNETBOPEHHOCTU AEATENBHOCTLIO Brpxn
knueHTamu bupxu. Metoguka npegycmatpusaet
E©XEerofHoe aHKETUPOBAHME C LENbI0 OLEHKM
kayecTBa npegocraensembix KASE ee knneHtam
YCMyr N OCHOBHbIX aCMEeKTOB UCMOfb3yeMblx GU3Hec-
NpoLEeccoB — NpueM B YneHbl bupxu, obyyeHme
Tpenaepos, opraHM3aLunst TOPros, KNUPUWHT, pacyeThl,
packpbiTve UHdopmaunm, MHpopPMaLNOHHbIE
TEXHOMOMMN 1 ynnata GUpPKeBbIX N KITUPUHIOBbIX
cbopos.

B pamkax aHkeTnpoBaHus B 2018 rogy onpoc
nposoauncs cpean 43 uneHoB bupxu, 84 amuTeHTOB
N 7 CTPYKTYPHbIX NOApa3gerneHnn (camooueHka).
O6Las oueHka yaoBneTBOPEHHOCTU KIIMEHTOB
Bupxwu coctaBuna 89,50 %.

O6palleHne npencenaTens O 6upsxe

npasneHnd

B uensax peanusaumm MHOPMaLNOHHOW NOMUTUKN,
HanpaBneHHOW Ha co3faHne MHTEPECHOro
HOBOCTHOrO KOHTeHTa bupxu, Ha coumanbHbIX
nnatgopmax Obinn co3aaHbl ouLmanbHble
ctpaHuubl KASE Ans pasHbix Lienesbix ayauTopui —
OT MOSIOAEXHOW cpefibl 40 SKCNEePTHOro
cooOLecTBa.

[ns obcnyxmBaHWs BHELLHUX NONb30BaTenemn
MHpopmaunoHHbIX cnuctem B 2017 rogy bupxa
3anycTtuna cnyx0y ServiceDesk. B pamkax
dyHKUMOHana cnyx6bl NpeayCMOTPEHO TpY YPOBHS
noaaepPXKku OT CrpaBOYHO-UHEPOPMALIMOHHOIO
cepBuca 40 TEXHUYECKOro conpoBoxaeHus. PaboThl
no yny4LleHno BUPKEBbIX CEPBUCOB NPOBOAATCS HA
NOCTOSIHHOWM OCHOBE.
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MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

CTPATEI'MYECKOE HAITPABJIEHUE 3.
[MOBbILLEHVE S®PEKTVBHOCTU U
KOHKYPEHTOCIOCOBHOCTHU
BEVPXXEBOI'O BN3HECA

CTpaTermyeckoe NapTHEPCTBO

10 okTs6ps 2018 roga KASE n MOEX nognucanu
CornalieHue o cTpaTermyeckoM CoTpyaHU4ecTBe.
CornawueHune npegycmatpuBaeTt npnodpeteHne
TOProBo-KNMpuHrosbix cuctem MOEX n
npuobpeteHne MOEX gonu B kanutane KASE.

KASE n MOEX gns noctmxeHus uenemn

CornaweHus n yBenuueHus 4OXO40B pa3BMBaloT

COTPYAHWYECTBO, HanNpaBfeHHoe Ha:
npegocTaBrieHne TOProBO-KIMMPUHIOBbLIX CUCTEM
MOEX B Lensix noBbILLEHNsT 3PPEKTUBHOCTN
pbiHkoB KASE, knupuHra, ynpasneHus puckamum un
CO34aHNsi HOBbIX BUPXKEBbIX UHCTPYMEHTOB;
3anyck LUK Ha (boHO0BOM 1 AEHEXHOM pPbIHKaX
KASE, paclumpeHune nepeyHsi UCnomnb3yemMbixX
WHCTPYMEHTOB U CEPBUCOB;
pasBuTne pbiHkoB KASE, yBennyeHne o6beMoB
OuMpKeBbIX TOProB U paclUMpeHne Kpyra
Yy4aCTHUKOB TOProOB;

obecneyeHne B3anMHOro JOCTyna y4aCTHUKOB
TOProB 1 MHBECTOPOB Ha BupxeBble pbiHkM KASE
n MOEX, npuBneyeHne mexayHapogHbIx
NHBECTOPOB Ha Bupxesble pbiHkM KASE n MOEX;
ucnonb3oBaHue onbiTa MOEX no nonyyeHuto
KASE cTartyca ny6nnyHomn KomnaHum un
nposegeHuto IPO akumin KASE.

29 aHBaps 2019 roga Bupxxa n MOEX 3aknoumnm
caenky no npogaxe 32 360 akuun KASE B pamkax
peanusauumn paHee NognMcaHHOro CTOpoHamm
CornalleHust 0 cTpaTermnyeckom CoTpygHNYeCcTBe.
Mo utoram caenkun gons MOEX B kanuTtane bupxu
coctaBuna 3,32 % OT pasMeLLEeHHbIX aKLui.
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MpoaswxeHne pbIHOYHOW MHGOPMaLUK

B 2018 rogy kommepyeckuit 6aHk AO
"PaiidbdpanseHbaHK" 1 aHanuTnyeckas KoMnaHusi
Statpro Canada Inc 3aknto4mnm goroBopbl Ha
nony4veHve nHgopmaumoHHelx yenyr KASE. B
pesynbraTte GupxxeByto MHOPMaLUIO
pacnpocTpaHsaioT 13 BeHO0pOB.

KonunyecTBo noanncYnkoB Ha NPOCMOTP TOProB B
pexume peanbHOro BpeMeH NocpeacTBOM
WHTepHeT-canTa bupxun coctasnget 161 nognucymk.

B aBrycte 2017 roga CoseToM AupekTtopoB bupxu B
Lensx onTMMn3aumnm onepaLyuoHHbIX U
aAMUHUCTPATMBHBIX 3aTpaT ObINo NPUHATO peLueHne
o nukemaaumum TOO "MADP "Upbuc" (nanee B
OaHHOM pasgerne — AreHTCTBO) U nepegade pyHKUMN
Nno pacnpocTpaHeHUo nHdopmaumm ot AreHTcTea
Bupxe. B 2018 rogy 6bin 3aBepLueH nepeBos
nognucymkos TOO "MA®P "Npbuc" n nporpammHoro
npogykTa "IRIS Finance" Ha o6cnyxuneaHe KASE. B
pesyneTaTte Ha uHdopmMaumoHHble yenyrn KASE
nognucanacbk 21 komnanus. 24 gekabps 2018 roga
Bupxa omumansHo o6bABUNa 0 NMKBMAALUN
AreHTCTBA.

B otyetHOM rogy KASE 3anyctuna
WH(OPMaLMOHHbLIN NpogyKT "KopnopaTuBHble
coObITMS", BKNOYaOLWMA B cebs MHpopMaLuio o
Takmx cobblTUsIX kak cobpaHue akumoHepos,
BbIMata KynoHa, Bbinnarta AUBMAEHO0B, NoralleHve,
o0paTHbIV BbIKYN, pasMelleHune, cnnuT, gedonT,
N3MeHEeHNe cocTaBa akLMOHEpPOB U ap.

KASE HenpepbIBHO 3aHUMaeTcA
YCOBEPLLEHCTBOBAHNEM TEXHUYECKOW
MHPACTPYKTYpPbI B LIENsiX NOBbILLEHWS Ka4ecTBa
cepsuca no npeaocTaBneHno bupxxesomn
nHcpopmaumn, a Takke pabotaer Hag co3gaHneM
HOBbIX MHOPMALIMOHHbBIX NPOAYKTOB U ycnyr. B
nepwog peanusaumu Ctpaternm 6einn npyBneYeHsbl
LeCTb pacnpocTpaHuTenen 6upxeson nHopmaLum
— Citigroup Global Markets Ltd, S&P Global Inc
(former SNL), Statpro Canada Inc, AO "®pugom
®uHaHc", TOO "Atameken Business Channel", AO
"PainiddpanseHbaHk". Tpoe N3 HMX NpuBreYeHbl
naptHepom KASE BeHckon doHaoBon Bupxen
(WBAG).

O6palleHne npencenaTens O 6upsxe

npasneHnd

B 2016 rogy uensax npoasukeHns MHPOPMaLMOHHbIX
NPOAYKTOB Ha TEPPUTOPUM KOHTUHEHTANbHOIO
Kutas, 6bino yctaHoBNeHo cotpyaHudecTtso ¢ China
Investment Information Services Limited (CIIS).

KASE HenpepbIBHO 3aHMMaEeTCA
YCOBEPLLEHCTBOBaHWEM TEXHUYECKOW
MH(PACTPYKTYPbI B LIENSX NOBbILLIEHNS KayecTBa
cepBswuca no npefocTaBneHnio Gupxeson
uHdopmMaumu, a Takke pabotaeT Hag cosgaHvem
HOBbIX MH(OPMALIMOHHbBIX NPOAYKTOB U ycnyr. Tak, ¢
2016 no 2018 rr. 661K 3anyLLeHbl NATb HOBbIX
VMH(OPMaLMOHHbIX NPOAYKTOB:

Non-display / NMpounssoaHas nHdopmaums

CnpaBoyHasi nHchopmaLms

MpepocTtaeneHne nHpopmMaumn Ans 4YneHoB

Bupxu

Hosoctn KASE

KopnopatuBHbie cobbiTus

B 2017 ropy 6bin 3anyLieH MHHOPMaLMOHHbI
cepsuc KASE B npunoxeHumn Telegram — 6ot
@KASEInfoBot. KaHan cogepXxuT nHgpopmaumio o
BantOTHOM M (POHAOBOM pbIHKaX, MHpopMaLuo o
3Ha4YeHNAX MHAUKATOPOB, a Takke UHOpPMaLUIo O
ameuaengax. Ha 01 aHeapsi 2019 roga KonmyecTBo
ero nons3osarteneu coctasuno 2 900 YyenoBek.
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PasButue IT-cuctem

3aBepLueHbl paboTbl Mo Murpaumm
NHOPMALIMOHHBIX CUCTEM B COBPEMEHHbIE

3 EKTMBHBLIE CTOPOHHME LEHTPbI 06paboTKM
AanHbIX (LIOA) ¢ BbICOKMM ypOBHEM
OTKasoycTonumsBocTU. Bce MHpopmaunoHHble
cuctembl Bupxu, nmetoLime BO3MOXHOCTb paboTbl
Ha BUPTyarnbHbIX CepBepax, NnepeBeaeHbl B
BMPTYanu3vpoBaHHyto cpesy.

B 2018 rogy B Toproeon cucteme NEXT 6binu
3anyLeHbl HoBble MOAynu Ans obecneveHns
AeatenbHoctn LleHTpanbHoro koHTpareHTa (LIK).

[lononHuTenbLHO B 3TOM cucTeme Obinn npounseeneHbl

[opaboTkM C Lenbio NpeaocTaBneHns bpokepam
[ocTyna K BantoTHbIM Topram.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

C uenbio COBEPLUEHCTBOBAHNS OCHOBHbLIX CUCTEM:
TOProBOW CUCTEMBbI, KNMPUHIOBOW cuctemsl, FIX-
L0308 B nepuog 3a 2016-2018 rogbl 3anyLueHbi:
BOS n CS — 9 Bepcuii 1 5 nogeepcun, 1 penus u
4 npeppenusa;
ACT - 12 Bepcuin n 6 nogBepcum;
FIX TR — 7 Bepcui;
NEXT - 5 Bepcun.

B uenax noBbIWeHNs 0TKa30yCTONYMBOCTU TOPrOBbIX
cvctem B 2017 rogy 6binn BbINyLLEHbI TEXHUYECKME
penunabl Toprosbix cuctem ACT n NEXT.

Ob6ecnevyeHne nHpopMaLNOHHO-TEXHNYECKON Be3onacHoCTH

B uenax obecneveHnst MHpoOpMaLMOHHO-
TexHU4ecKkon 6e30NacHOCTM COOTBETCTBYHOLLEN
cnyx6on bupxu B TedeHne 2017-2018 rogos
NpOBELEH KOMMNIEKC NPaBOBbIX, AOMUHUCTPATUBHBIX,
OpraHM3auUMOHHbIX M TEXHUYECKUX Mep,
HarnpaBfeHHbIX HA MUHMMU3aLNIO PUCKOB
NMH(OPMAaLIMOHHOM 6e30NacHOCTM U NOBbLILLEHUIO
YPOBHS MHGOPMaLMOHHOM 6e3onacHocTu Bupxu.

KntoueBble KOHTPONKU 1 ynpaBneH4yeckne npoLecchl
no uHopMaLMOoHHOW GesonacHOCTN AopaboTaHbl
COrmnacHoO MexayHapoAHbIM cTaHgapTam no
6e3onacHocT B Tom uucne 1SO 27001 n
TpeboBaHMAM HOPMaTHBHbIX AoKymMeHToB HBPK.

[nsa cHUXeHNs pucka yTevkn KoHpuaeHunansHom
NMHopMaLMn BHeLPEHbI OOMNONHUTENbHbIE
MeXaHWU3Mbl NIOTMPOBaHNS, OFPaHUYEHUS U KOHTPOMS
[0CTyna K KpMTUYHOW MHpopMaLmu.

C uenbto NOBbILLIEHUS YPOBHS 3aLLUTbI
WHPOPMaLMOHHO-KOMMYHUKALMOHHOMN
NH(PaCTPYKTYpbl BMpXK OT BO3MOXHbIX Knbeparak
npoBefeH KOMMMEKC NPOBEPOK COCTOSIHUS
3aLLMLLEHHOCTY BbIYUCTIUTENBHON CETU U
WH(OPMALIMOHHBIX cucteM bupxun ot kubeparak,
KOTOpble MOTYT MPUBECTU K HAPYLLEHWIO
YHKUNOHNPOBAHUSA NHPOPMALIMOHHBIX CUCTEM U
npesocTaBnsieMblX UMW YCyT.

Mo pesynsratam npoBepok coBmecTHo ¢ ANT
npoBeaeHbl paboTbl N0 MOAEPHMN3ALMM apXUTEKTYPbI
BbIYMCIUTENBLHOM ceTu Bupxu, obGopynoBaHus u
nporpaMmMHoOro o6ecnevyeHunst oCyLLECTBISIOLLEND
3awuTy nepumeTpa bupxu, 4To No3sonuno
CYLLIECTBEHHO MOBBLICUTL YPOBEHb 3aLLULLEHHOCTM
cetn BUpXu 1 CHN3UTL PUCKM BO3MOXHbIX
knbeparak.

3HauMTeNbHO ynyulleHbl npouecchl hrn3nyeckon
6e3onacHocTn bupxu, B YacTHOCTM
pernaMmeHTUPOBaHbI 1 YTBEPXKAEHBI HOBbIE MpaBunia
NPONYCKHOro pexuma, npasuna obecneveHns
BM3yanbHOro 1 0GBLEKTUBHOIO KOHTPONS 3a
COCTOSIHMEM OXPaHSIEMbIX 30H U MOMELLIEHUNA.

COBOKYMHOCTb BCEX MEPOMNPUATUI NO3BONMIIA
3HAYUTENBHO YNYYLLNUTL YPOBEHb MH(OPMALMOHHOM
6e30MacHOCTV BUPXKM U CHU3UTL BO3MOXHbLIE PUCKU.
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O6palleHne npencenaTens O 6upsxe
npasneHvs

MOBAJTbHbBIV KOHTEKCT

®yHAaMeHTanbHbIMY GakTopamm COCTOAHNSA
$OHZ0BLIX PLIHKOB SABNSETCA 0bLLee COCTOAHNE
3KOHOMUKW. o4 AaBneHneM rnobanbHbIX
b1HAHCOBLIX KPU3MCOB MNPOLLAbLIX NeT
LeHTpaNbHble 6aHKN KPYMHERLLNX 3KOHOMUK
MUPa CHUKaNWN KNroYeBble CTaBKU C LieNibio
YCKOPeHUNst pocTa 3KOHOMUKW. [T0N0XUTeNbHbI
pesynbTaT AeNCTBMIA NPOLLbIX S1eT
NoATBEPXAAeTCA CTaTUCTUYECKMMU JaHHbIMU.
Temn pocTta MMpoOBO 3KOHOMUKM B 2016 rogy
JocTvr 2,4 %, 8 2017 - 3,137 %.

Mo nporHo3am Mex/yHapoHOro BasloTHOro
¢doHga B 2018 1 2019 rogax Temnbl MUPOBOro
pOCTa OCTaHyTCs YCTORUMBLIMU Ha ypoBHe 3,7 %2.
Hunskre npoLeHTHbIe CTaBKW 61aronpUSaTHLIM
06pa3oM cKasblBasNCb Ha COCTOAHUN GOHAOBOIO
pblHKa, 0AHaKO Mo Mepe peabuanTauum MMPOBOIA
3KOHOMWKW YBENNUMBAJICA PUCK CBOPAUYNBaHNA
NPOrpamMm Kon4ecTBEHHOIO CMATYeHUs 1
nepexojy K KoNM4ecTBeHHOMY YXeCTOUEHMIO.
PacxoxaeHne NporHo30B yYaCTHUKOB PblHKa
KacaTe/lbHO CKOPOCTU Mepexosa MOHeTapHbIX
BNnacTel K pecTpUKLMOHHON AeHeXHO-KPesUTHOM
NoANTUKE YBENNYMIO HeonpeAeNeHHOCTb Ha
$OHAOBBIX PbIHKAX.

C Hayana roga mupoBsble GOHAOBbIE PbIHKM
NokKa3biBaAu Pa3HOHAMNPaBAEHHYH AVHAMUKY.
SIHBapb XapakTepmn3oBascs BCeoOLLMM
ONTUMMN3MOM Ha GOHAOBBIX NOLaAKax Ha doHe
CHUXKEHWS HA/IOrOBbIX 1 MOBbLILLEH S
npoLueHTHbIX cTaBok B CLUA, a Takxe rnosblLLeHNS
NMPOrHO30B POCTa rN06anbHON SKOHOMUKHN CO
CTOPOHbI BeAYyLLUNX aHAaINTUHECKNX areHTCTB.
PbIHOYHbIE MyNBTUNANKATOPbI 6ONLLINHCTBA
GOHAOBBIX MHAEKCOB AOCTUTIN MCTOPUYECKINX
MaKCMMYMOB. Tak, 3HaueHne MyabTUNANKaTopa
LieHa/umncTtas npubbinb (P/E) nHaekca Wwmnpokoro
pbiHKa S&P500 coctaBwno 20x.

OaHako ¢ cepesHbl NepBoro keaptana 2018 roga
Ha4asncs Nepuog NoBbILLEHHOW BONATUALHOCTU
PbIHKOB, BbI3BaHHbIN, B 60/bLUEN CTeneHN,
OnaceHNs M MHBECTOPOB OTHOCUTENIbHO
YCKOpPEeHMst MpoLiecca y>KeCcToueHs MOHeTapHO
NOIUTUKM B Pa3BUTLIX CTPaHax. B mepsyto
oyepegb, 370 Kacanocb CLUA n EBponsl BBUAY
yCKOpeHust MHGASALMM, a TakxKe 3aMel/IeHNs
06beMOB MVPOBOW TOPrOB/N N3-3a TOProOBbIX
KOH®NMKTOB.

B TpeTbeM KBapTasie HePBO3HOCTU PbIHKaM
J06aBUN PacrpoAaxmn Ha Pa3BUBaKOLLNXCA
pbIHKAaX, BbI3BaHHbIe OTTOKOM KanuTtana
NHOCTPaHHbIX NHBECTOPOB V3-3a CTPYKTYPHbIX
npo671emM 3KOHOMUK 1 3HaYUTENIbHOIO
ykpenneHus gonnapa CLUA oTHocuTeNnbHO
HaLMOHaNbHbIX BaNlOT APYrux cTpaH. Ha obLiem
doHe pacnpojax /MLlb amepuKaHckme
doHA0BbIE MNOLLAAKN TOProBanuncs B
NONOXNTENLHON 30He B CUYy 61aronpusTHLIX
MaKpPO3KOHOMMUYECKNX YC/IOBUIA.

OCHOBHbIMW JpaliBepamu pocTa PbIHKOB
BbICTYMWAN aKLMW KOMMAAHWUA TeXHONO0rM4YecKoro
CeKTopa, 34paBoOXpPaHEHNs U NOTPeBbUTENbCKUX
TOBapoOB BbIbOpOYHOro cnpoca. K koHuy 2018
rofja NpakTM4ecKn Bce OCHOBHblE POH/O0BbLIE
NHZAEKCbI MUPa NOTEPSN B 3HAUYEHUSAX K YPOBHIO
Hauvasa rofa, Ho ec/iv NoTepu eBPoNencKnX 1
a31aTCKMUX PbIHKOB NCUNCNAOTCS ABY3HaUYHbIMMN
undpamm, To CHKEHVE aMepPUKAHCKUX NHAEKCOB
LLMPOKOTO pblHKa yKNajblBaeTcs

B npegensl 5-6 %.
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pe3y/bTaToB

HecmoTps Ha BantoTHble KonebaHus 1 BBejeHMe
HOBOTO MakeTa aHTUPOCCUNCKMX CaHKLMIA
rofoeas JoxoAHoCTb MHAekca MOCKOBCKOM
Brpxn B 2018 rogy gocturna 12 %. OCHOBHbIMU
dakTopamu noasepxkn NMHaekca IMOEX ctanm
BbICOKME AVBUAEHAbI BEAYLLIMX POCCUACKNX
KOMMaHWA 1 yA0opOXaHue "yepHoro 30/10Ta". 3a
roa nHaekc MSCl Russia cHusuncs Ha 7,1 %
npoTtue M1Hyc 17,9 % MSCI Emerging Markets.

CTouT OTMeTUTb, YTO B iHBape 2018 roaa AaHHbIN

MesxayHapoaHas
NEATENbHOCTb oTyer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

nokasaTesnb AOCTUI PeKOPAHOro MakcMMyMa 3a
nocnegHvie 10 net (Bbiwe 1255 NyHKTOB), 04HaKO
nocne NHAEKC Hayan bbICTPO TePATb NO3MLUN, U
MeHee YeM 3a 12 MecsiueB obBanunca Ha 25 % o
965 nyHKTOB. HO BCe e, pOCCUNCKNI PLIHOK
UyBCTBOBAJ CeHS NyyLle MHOTUX APYrnX
pa3BuBaroLLMXCA. boNbLWNHCTBO GOHA0BbIX
PbIHKOB Pa3BMBAOLLIMXCS W Pa3BUTLIX CTPaH
"npocenn" B 2018 rogy n3-3a oTTOKa KanuTana

NHBECTOPOB U3 aKLI,VIVI B Me€Hee PNCKOBbIE aKTVBbI.

YkpenneHue / ocnabneHve BantoT HEKOTOPLIX Pa3BMBalOLLMXCSA PbIHKOB K gonnapy CLUA no

ntoram 2018 roaga, %

- — — - YKpauHckas rpvsHa
Kuprusckmin com
V36ekckuii cym

— — — = Kutanckui toaHb

— — — = [lonbckuii 3n0TbIN

— — — - benopycckuii pybnb
— — — - WHaniickas pynua

— — — - KasaxcTaHckuii TeHre
— — — - bBpasunbsckun pean
— — — - Pocecuiickni py6bnb

— — — - Typeukas nmpa

UcrouHuk: Bloomberg

MokasaTeslb poCTa OCHOBHLIX MUPOBLIX pOHAOBLIX MHAEKCOB U UHAekca KASE no ntoram

2018 roga, %

15,0~ IBOVESPA
—— - IMOEX

——- KASE

— — - Dow Jones

— — - S&P500

— — - WIG Total Return
——- CAC40

— — - Nikkei 225

—— - FTSE100

——- DAX

—— - BIST100

— — - SSE Composite

UcrouHuk: Bloomberg
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PbIHKW KASE

[lns KazaxcTaHcKoro $MHaHCOBOro pbiHka 2018
rog, Takxe oKasasics HeOAHO3HaUHbIM: PbIHOK
dopmMmpoBancs Noj BNMSHNEM 3aMe/IeHNs
TEMMOB MNPOBO 3KOHOMUKW, TOPrOBbIX BOVH 1
CaHKLMOHHbIX PEXMMOB, Hab0AaN0Ck CHUXKEHNE
NHTepeca MHOCTPaHHbIX NHBECTOPOB K TEHrOBbIM
aKT1BaM.

XapakTepHoi ocobeHHocTbo 2018 roga cTano
Hann4yme nepesioMHOro MOMeHTa, pasjennsLLero
ro/ Ha ABa OT/INYHbIX MO HAaCTPOEHMAM Ha
pbIHKax nepuoga. B nepsom ksapTane 2018 roga
KOHBIOHKTYpa Ka3axcTaHCKOro 61pxeBoro pbiHKa
coxpaHuna HactpoeHue 2017 roga, korga
6narogapst 61aronpUSATHON CUTyaLMK Ha PbIHKe
LleHHbIX bymar BcieAcTBume cTabunmsaLmm kypca
TEHre 1N CHUXEHWS MPOLIEHTHbIX CTaBOK
6aHKOBCKMX MPOAYKTOB Mbl HabaoAanu
MOBbLILLEHHbI CNPOC Ha TEHroBble 6UpXeBble
WHCTPYMEHTbI KaK CO CTOPOHbI pe3nAeHTOB
KasaxcTaHa, TaK 1 O CTOPOHbI MHOCTPaHHbIX
VHBECTOPOB.

Jlo Havana BTOPOV Aekapbl anpens
Ka3axcTaHCknii GOHAOBbLIN MHAEKC ABUTanCs
yBepeHHO BBepX, MPOAO/IXasi BOCXOXAeH e rnocne
rnokopeHus 58 %-oii oTmeTkn pocTa B 2016 rogy n
59 %-oi B 2017 rogy. Mo ntoram nepsoro
kBapTana 2018 roga NHaekc KASE 6bin B natoce
Ha 12,7 %, ana cpaBHeHWs B 2017 rogy 3a 3TOT Xe
nepuvoj pocT JaHHOro rnokasarens cocTaBu

14,4 %, 8 2016 - 13,1 %. Npu 3TOM, Neperpesa Ha
pbIHKe akLMiA He YyBCTBOBaNOCh. Ecin B
npeablayLie rofbl B Mae nocsie 3aBepLueHns
TPaAVLMOHHOrO Nepmnoja ANBUAEHAHbIX BbINaaT y
MHaekca KASE oTkpbiBanoch "BTopoe AbixaHune", v
KOpropaTuBHbIE NCTOPUN SMUTEHTOB YBEPEHHO
ABUrany ero BBepx, TO B OTHETHOM roay ViHaekc
KASE cnaben Hapsaay C HaLMOHaNbHOW BaIlOTON.

O6palleHne npencenaTens O 6upsxe
npasneHvs

Kpome Toro, 3HauuTenibHoe BnvsHMe Ha MIHAeKC
KASE okaszano nageHue crommocTtn Kaz Minerals
uyTb 60nee yem Ha TpeTb € 3 800 go 2 530 TeHre
13-3a Ny6AnKaLumMm HeraTMBHOMO MPOrHO3a
HECKOJIbKMX 3apybexHbIX MHBECTULMOHHbIX
6aHKOB OTHOCUTENIbHO LeHbl Ha Meab B 2018 roay
(LeHbl Ha Meapb AencTBUTeNbHO ynann B 2018
rogy Ha 20 % m3-3a TOProBoro KOHGANKTa Mexay
CLLUA n Kntaem 1 gaBneHus Ha MMPOBOIA cnpoc1)
1 MOBbILLEHVS LONTOBOW Harpy3ky KOMAaHUn
nocne NpruobpeTeHns POCCUNCKOro MeaHOro
MecTopoxgeHuna bavmckoe. Mo ntoram 2018 roga
3HayveHwue Haekca KASE Bbipocio Ha 6,6 % o

2 304,94 nyHKTOB.

CyMMapHbI/i 06beM onepauuii Bo BCex cekTopax
61pPXKeBOro pblHKa AOCTUT 3KBMBaneHTa 372,1
Mnpg gonnapos CLUA vnu 127,8 Tp/IH TeHre.
HecmoTps Ha CHUXKeHVe COBOKYMHOro obbema
Topros Ha 15,6 % B TeHrOBOM BblpaXXeHWW 1 Ha
20,4 % B fONNAPOBOM, Mbl YBUAENN HECKONBKO
BaXHbIX MO3UTUBHbIX TEHAEHLN, YKa3bIBaOLLINX
Ha nocrerneHHoe yBenyeHne eMKoCTU pbliHKa
LeHHbIX bymar.

YBepeHHbI pocT 06bemMa TOpro. Hab4aNCA Ha
pbIHKe LieHHbIX bymar. Mo ntoram roga ero
3HayveHue BblpocCsio Ha 41,2 % No OTHOLLEHNIO K
aHanornyHomy nokasarento 2017 roga fo

4,9 TpnH TeHre. COBOKYMHbI 06beM TOPros Ha
NepBUYHOM Y1 BTOPUYHOM PbIHKaX akLuii 1
KOpropaTuBHbIX 06AuraLmin nokasan 6onee yem
JABOWHON NPUPOCT.

1. WcTouHuk: Bloomberg.
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Ha BTOPNYHOM pbiHKe akunii 06bem Topros
BbIpOC € 261,8 MapA TeHre o 539,3 TeHre. be3
y4yeTa crneymansnpoBaHHbIX TOPros Ha
BTOPVYHOM pblHKE 06BEM TOProB BbIPOC 3a MO C
147,7 po 431,5 Mmnpg TeHre. O6bem TOpros
VHAEKCHbIMU akunamMmn ysenuydmnicsa ¢ 48,7 ao
168,4 MApg TeHre. Ha pbliHKe akunii yBenmMymnnocb
KOMINYECTBO YYaCTHNKOB TOProB, KONNYeCcTBO
SMUTEHTOB U LieHHbIX ByMar B TOProBbIX CANCKaX.

Ha pblHKe KopnopaTuBHbIX 06aurayuin
HabnroAanca 3Ha4YMTeNbHbI POCT B CeKTOpe
NepBUYHbIX pasMeLLeHUiA, 06beM KOTOPbIX BbIPOC
B 2 pasa A0 1 858,2 mapA TeHre rno cpaBHEHNIO C
864,5 mnpa TeHre B 2017 rogy.

B uepege 3HauMMbIX COBBLITUI 419 pa3BUTUS
pblHKa LeHHbIX 6yMar CTOUT OTMeTUTL MoJslyyeHne
BO3MOXHOCTM pacyeToB Ka3axcTaHckux MUB B
MeX/AyHapoAHOW KINPUHIOBOW cncTeme
Clearstream, 4To B MepcrnekT1Be CKaXeTcs Ha
NINKBUAHOCTU pbiHKa LB 3a cyeT npmntoka
WHOCTPaHHbIX MHBECTOPOB.

EMKOCTb pblHKa MHOCTPaHHbIX BaMtoOT 3a
OTUETHBbIV FO/ He npeTepnena 3HaunTebHbIX
n3MeHeHui. O6beM TOProB Ha pbIHKe
WHOCTPaHHbIX BantoT B 2018 rogy goctur

13,4 Tp/IH TEHTeE, YTO BbILLIE aHA/IOTMYHOTO
rokasaTens NpoLunoro roga Ha 9 %, nnn Ha
1,1 TpAH TeHre. TpeHA pocTa bbia CBSI3aH C
HEeCKONbKO MOBbILLEHHOW BONaTUNbHOCTLIO
BaJIOTHOrO PbIHKa B MepuoAbl JaBNeHUA Ha
Ba/ItOTHbIE KypCbl py6nist 1 TeHre.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

JeHexHbI pbIHOK NPOAEMOHCTPUPOBAan
OTHOCUTENbHOE CHIKeHVe. COBOKYMHbIN 06bem
TOProB Ha pbIHKe geHer ynan Ha 19,3 %, nan Ha
26,2 TpnH TeHre go 109,5 TpnH TeHre.
CokpalleHVe feHeXHON NNKBUAHOCTH
NPOM30LLIO U3-3a COKPALLEHNS y4acTums
WHCTUTYLMOHANbHbBIX YYaCTHUKOB Ha pbIHKe
Ba/IlOTHOro csorna. B 2018 rogy npogomkmnocs
nocTerneHHoe CHUXeHne ro4oBon NHPAALMK,
KoTopas B Aekabpe gocturia 3HayeHus 5,3 %
rogosbix (-1,8 % rogoBbix K gekabpto 2017 roaa).
Ha atom ¢poHe HaumoHanbHbI BaHk npogomkun
NOANTUKY CMATYEHUS AeHEXHO-KPeANTHOW
NOINTUKM, MOHN3MB 6a30BY0 CTaBKY 3a roj Ha
100 6.1. fo 9,25 % rogosebix. Mpy 3TOM MO UTOram
3acegaHns 04 nroHsa 2018 roga oHa 6bina
cHMXeHa 0 9,00 % rogosblx. Kak v npexae
JAVHaMKKa r1aBHOIO OPUEHTNPa JOXOAHOCTH
3a/laBana TPaeKToOpPUIO ABMXXEHNSA KPaTKOCPOYHbIX
CTaBoOK 3aumcTBoBaHMA Ha KASE.
CoOTBETCTBEHHO, K KOHLlY rofia BCe VHAMKATOPbI
pbIHKa AeHer NpoAeMOHCTPUPOBaNU CHMXEHNE.
MeprofoB OCTPO HEXBATKM TEHIOBOW UN
JONNapOBON NMKBUAHOCTN He Hab4anoch,
COOTBETCTBEHHO CMPOC Ha UHCTPYMEHTbI
JEeHEeXHOro pblHKa He npeTepnen 3HaunTebHbIX
N3MeHeHWI ANs pbIHKa pPeno, N COKPaTuaCa 4aa
pbIHKa BanOTHOroO CBOMaA.
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PbIHOK LIeHHbIX 6ymar
Akunn

O61beM TOProB Ha pbIHKE aKLWA, MAIPA
KZT
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B 2018 rogy 06beM TOpProB Ha pblHKE aKLWii
goctur 539,8 Mnpg TeHre 1 BblpOC OTHOCUTE/IbHO
2017 roaa B ABa pasa.

CpesHeAHEBHON 061eM TOProB COCTaBUA

2 194,5 MJIH TeHre, cpefHesHeBHOE KOJINYeCTBO
caenok - 573, cpeaHNin 06beM OAHOM CAENKN -
3,8 MJIH TeHre.

O6bem TOPros Ha NepPBMUYHOM PbIHKe aKLMiA
CHM3uACA Ha 93,1 %. B oTyeTHOM nepuoge
COCTOS/IOCb OA4HO pa3mMetteHue 10,5 TbIC. NPOCTLIX
akymin AO "BACT" Ha cymMy 526,4 MnH TeHre.

O6beM TOPros Ha BTOPUYHOM PbIHKe aKLuii
BbIpOC Mo cpaBHeHWto ¢ 2017 rogoMm B ABa pasa Ao
539,3 mnpA TeHre ¢ 261,8 mapg TeHre B 2017 roay.
Bo MHOrom, 310 66110 CBA3aHO CO 3HaYUTE/BHBIM
KOINUYECTBOM KPYMHbIX CAE/10K HEPeryaspHoOro
XapakTtepa Ha BTOPUYHOM PbIHKE, BbI3BaHHbIX
CMEHOI aKLMOHEPOB HECKONbKNX KOMMaHWIA, 1
06paTHbIM BbikyrnoM akumii AO "PasBegka
[Jo6blva "KasMyHairas".

O6palleHne npencenaTens O 6upsxe

rpasrieHnd

O6paTHBbI BbIKYN NPOCTbIX akumin AO "Pa3Beska
Job6blva "KazsMyHailras npoxogun Ha KASE B aBa
3Tana, B ero pamkax 6bii10 BbikynaeHo 336 584
akuwnii no ueHe 84 gonnapos CLUA Ha 28,3 MAH
gonnapos CLUA (3kBuBaneHT 9,0 Mnpg TeHre).
KomnaHua Takxe ocyLectsnia Bblikyn cBounx 62,0
MAH AP no 14 gonnapos CLUA Ha cymmy 868,0
MAH gonnapos CLUA (277,3 mnpg TeHre).

B cTpyKType NHBECTOPOB Ha BTOPUYHOM pPbIHKE
aKUWMI CyLLeCTBEHHbIX M3MEHEHWIA He
NPOV30LLI0: AOMUHMPYHOLLIEE MONOXKEHWE
3aHUMaloT dUsMYeckme nLa, Ux Jons
oueHnBaeTcs B 53,3 %. Mpu cTabrnbHO BbICOKOM
MHTepece PO3HNYHbIX NHBECTOPOB, KOINYECTBO
OTKPbITbIX CHeTOB $p13MUECKMX L, BbIpocio. Ha
01 aHBapsa 2019 roga B LieHTpanbHOM
Jeno3uTtapum Yncamnnocb 116 824 nnuesblix cHeTa,
OTKPbITbIX PUINYECKUMU INLLAMW, YTO Ha 7,6 ThiC.
cyeToB 60/bLLUE, YeM Ha Hayano 2018 roaa,

B 2017 rogy npupocT cocTaBun +3,9 ThbiC. CHETOB.
Jons 6aHkoB BTOpOro ypoBHsi (BBY) coctaBuna

1,1 %, y4acTre 6pokepoB-AnNIepOB OLLeHVBaeTCs B
22,6 %, Ha ApYyrux MHCTUTYLIMOHANbHbIX
MHBECTOPOB NpuLiocs 7,3 %, Ha J0/10 NPOUnX
ropungnyecknx nuy - 15,7 %. Yuactne
Hepe3uieHTOoB oueHnBaeTca B 10,4 %.

Jlonv oCHOBHbLIX KaTeropuii UHBECTOPOB

Ha pblHKe aKuuii, %

2017 2018

A Bpoxepbi-annepsl 28 23
[Lpyrve topnanyeckmne nmua 13 16

A [pyrvue nHCTUTyLUmMoHanbHble MHBECTOPSbI 4 7
Pusnueckne nmua 53 53

BEBY 2 1
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Mo ntoram 2018 roga NHaekc KASE Bbipoc Ha

6,6 % f0 2 304,94 nyHKTOB. B TeueHne oTueTHOro
nepuoja 13 KOpP3nHbI MPesCTaBUTe/IbCKOro
cnncka iHaekca KASE 6b11m CKNtOYeHbl MPOCTbie
akuun AO "Pa3segka Jobblya "KazMyHarilas" n
AO "BaHK ACTaHbl", 6111 BKHOYEHbI B pacyeT
npoctble akumn AO "baHk LieHTpKpeanT".

Jlngepom pocTa cpeamn akuunii
npeAcTaBuTeNIbCKOro cnucka NMHaekca KASE ctanu
npoctble akyum AO "Kasaxtenekom", ueHa
KOTOPbIX BbIpocaa Ha 63,4 % nan 12 994 TeHre Ao
33 499 TeHre 3a akuuto. 3aMeTHbIN pocT
KOTMPOBOK aKku1ii KOMNaHUn Habnaogancsa B
nepsom nonyroaun 2018 roga Ha poHe HOBOCTEN
0 BbIXOZe COBMECTHOro npeanpuaTns Tene2-
AnTen Ha NpubbiNb, NAaHUPYEeMO BbiniaTte
AVBUAEHAOB 1 OXMAAHWNIA MO caenke O MOKyMKe
75 % akuwin AO "Kcenn", koTopas 6bina
3aBeplUeHa Kk 21 gekabps. B pamkax caenku

AO "KazaxtenekomM" nprobpeno 24 % akuui

AO "Kcenn"y TeliaCompany v 51 % akuwnin y Fintur
Holdings B.V.

Ha BTOpOM mMecTe no rnokasaTesito NpupocTa
CTOVIMOCTW HaxoaaTcs akumm AO "HapoaHbIi
cbeperaTenbHbI 6aHK KasaxcraHa". o ntoram
roga LieHa akumii Boipocsa Ha 21,6 % nan 17,82
TeHre 40 100,41 TeHre 3a akymto. POCT CTOMMOCTU

aKLMiA Npoxoana Ha GoHe peKopAHbIX 3HaYeHWN
nNprbbINn 6aHKa, a Takke ONTUMUCTUYHBIX
OXMAAHWI 0 pocTe BrsHeca noc/e obbejHeHns
ABYX KpyrnHeliwmnx 6aHkos AO "HapogHblii
cbeperaTenbHbIN baHK KasaxctaHa" u

AO "KaskommepubaHk". 01 nroHsa 2018 roga 6aHk
Bnepsble ¢ 2015 roga BbINAATUA AUBUAEH/bI B
pa3mMepe 6,31 TeHre Ha akuuto 3a 2017 rog.

TpeTbe MecTo CpeAn NNAEPOB POCTa 3aHAIMN
akuumm AO "baHk LeHTpKpeanTt", koTopble
npubasuan B LieHe 18,7 % nnn 36,97 TeHre Ao
234,21 TeHre 3a akuuto. Panam no akumam
Hayanocb 24 aHBapsa 2018 roga. PoCT KOTMPOBOK
COMPOBOXAANCHA yBeIMUYEHHbIM 06 bEMOM CAENOK,
N He NoAKpennancs pyHAaMeHTa bHbIMN
dakTopamu, 04HaKO NpeaLecTBOBaa HOBOCTM O
CMeHe aKkLoHepoB baHka.

Mo nToram roga CHMXeHVe NpPoAeMOHCTPMpPOBanu
ToNbKO akumm KAZ Minerals PLC, LieHa KOTOpbIX
ynana Ha 33,4 % nnn 1 270,00 TeHre go 2 530,00
TeHre 3a akLMto, YTO, B OCHOBHOM, 6bI10 CBA3aHO
C HeraTVBHOW OLLeHKOM NHBECTOPOB MOKYMKM
KomMnaHmer banmckoro MegHo-3010TOPYAHOIO
MeCTOpOXAeHUA Ha YyKoTke 1 nageHneM LieH Ha
MeZb netom 2018 roga noytn Ha 20 %.



KASE lonosoi otuet 2018 ObpalueHne npeacenaTens O 6uvipxe
npaeneHus

KoMnoHeHTbl UHAekca KASE

1,8%

[y~ om
. .[J\‘—V\-\ /_M\v—u—\'\_\ % ,-/’\‘NJ/-\\I\
1,4% \vvv"v' Av WA
M +22%
12% M/ oy ~ X +19%

+63%

v, s S
\ W w +15%
+7%
1,0% s = o
7 +0,4%
0,8%
MW -33
0,6% o~ -
0,4%
Ans ®Des Map Anp Mait NioH Wion Asr Cen Okt Hos Nek
— Wnpexc KASE — HSBK KCEL
— KZTK KEGC — GB KZMS
— CCBN — KZTO

JVHaMu1Ka KonmyecTBa IMCTUHIOBbLIX aKLWA 3a nocnegHne 5 net

150
130

127

2014 2015 2016 2017 2018

A OMUTEHTbI
A Bbimyckn
A NnctuHrn



O630p
pe3ynbTaTos

OTyet 0 peanrzaumm
cTpatervn bupxn

KanuTtannsaums pbiHKa akLMii CHU3MNACk 3a FO4
Ha 10 % u coctaBuna 15,5 TpAH TeHre, Uto
ABNSETCA MUHUMAa/bHBIM 3HaYEHNEM C UIONS
2017 roja. CToNb OLLYTVIMOE CHUXeHne
KanuTanusauum CBA3aHO C AeNNCTUHIOM MPOCTbIX
akyuin AO "KaskommepubaHk" n AO "PasBejka
Jlobbiva "KazsMyHailras".

Yuncno HaMMeHoBaHMM akumin B crimckax KASE, kak
M KOJINYeCTBO X SMUTEHTOB, BbIpoc/io B 2018
rogy A0 NCTOPUYECKN MaKCMManbHbIX 3HaYeHWI -
130 1 113 cOOTBETCTBEHHO, B TOM YMC/E Ha
HEeNNCTUHIOBOW M/OLLaAKe — aKLMK Tpex
HaMMeHOBaHW Tpex KOMMNaHWA. 3a NCTeKLL WA
nepuog B opmumanbHbeli cnncok KASE 6b1in
BK/IKOYEHbI akuun 21 HaMMmeHoBaHWS 18
KOMMaHWiA, B TOM Yncae 14 BbinyckoB 13 HOBbIX
3MUTEHTOB, LieHHble Bymaru KOTOpbIX HUKOTAa He
BK/IIOYANNCb B CANCKU Bupxn, n akumm aByx
KOMMaHWM Ha HEeNNCTUHIOBOW NOLLAAKE.
OTHOCUTENBbHO NPOLLIOTo roga KonnyecTso
aKkumii BbIpocsio Ha 10 HavMeHOBaHWIA,
KONNYeCTBO 3MUTEHTOB Ha 7.

KopnopaTtuBHble o6nurauum

O61bemM TOproB Ha pbiHKe
KopriopaTvBHbIX o6nurauuii, Mapg KZT
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MesxnyHapoaHas
NeaTeNbHOCTh oTuer

KopriopaTusHbii CokpallieHus

M TEPMUHDbI

O6LwKii 06bemM TOProB Ha PblHKE KOPMOPATUBHbIX
obnurauunii goctur 2 309,4 MApZ TeHre, 4To
SIBNSIETCS UCTOPUNYECKM MaKCMMaNbHbIM
nokasaTtenem, yBennymnBLLUNCb OTHOCUTENIbHO
2017 roaa B ABa pa3a. Poct obbema caenok
HabArAancs Kak Ha NepBMYHOM, Tak 1 Ha
BTOPUYHOM PbIHKaX.

CpesHeZHeBHOW 06BbEM C/IOXMACA Ha YPOBHE
9 387,9 M/IH TeHre (Ha BTOPUYHOM pblHKe - 1
834,2 MNH TeHre), cpegHeHEBHOE KONNYECTBO
cAenok - 9, cpegHMin 06BEM O4HOW caenkm - 1
048,3 MNH TeHre (Ha BTOPUYHOM pbiHKe - 218,4
M/H TeHre).

Bcero B oTyeTHOM rofy 24 sMuTeHTa NpuvBAeKIn
1 858,2 Mnpp TeHre, pblIHOYHbIE CTaBKW
BapbMpoOBannch B gnanasoHe 8,5-13,5 %
rogoBsbix. Hanbonblas gons - 30,7 % v 24,2 % ot
obLLero obbema pasmeLleHnin - MPUHaANeXMUT
Bbinyckam obnuraunii AO "HaumoHanbHbIn
ynpasnsowmii xongmHr "KasArpo" Ha cymmy 570
MAp4 TeHre n AO "®oHg npobaeMHbIX KpeanToB"
Ha cymmy 450 Mapj TeHre, COOTBETCTBEHHO.
BkntoueHme faHHbIX obnuraynii B pacyeT
KanuTanusaumm oTpasnnocb Ha yBeanmyeHunm
JaHHOro nokasarens Ha 21 % a0 10,8 TpaH TeHre.

O6beM TOPros Ha BTOPUYHOM pPbIHKE
KOpropaTBHbIX 06aMraLmi BeIpoC Ha 56 % A0
451,2 Mnpg TeHre. B pa3pese 0CHOBHbIX
KaTeropuii NHBECTOPOB HaMbObLLYIO JOJIH0 OT
o6Lero 6pyTT0-060p0OTa 3aHNUMANN OPUANYECKNE
nnua - 51,6 % n 6aHKM BTOPOro ypoBHs - 34,1 %,
KOTOpble B OCHOBHOM npuobpeTatoT obanraumm c
Lenbio yaep>xaHns Ao noraweHns. Kak v 8 2017
rogy, Ha BTOPUYHOM PbIHKE NPUCYTCTBOBaNN
KpyrHble CAeNiku, O4HaKO KOHLeHTpaLms obbemMa
MO NHCTPYMEHTaM B OTYETHOM rogy 6bina Huke.
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Jonn oCHOBHbIX KaTeropuii UHBECTOpPOB
Ha BTOPMYHOM PbIHKE KOPNOPaTUBHbIX
o6nvrauuin, %

Ny

2017 2018

A bBY 7 34
Bpokepbi-annepsl 12 5

A [pyrve opuanyeckune nnua 44 52
[pyrvie MHCTUTYUMOHANbHbIE UHBECTOPbI 33 8
Dusmueckne nyua 3 1

YunTbeiBas guHaMunky nHamkatopa KASE_BMC,
KOTOPbI PacCUnNTbIBAETCS MO YNCTBIM LieHaMm,
bopMmpoBaHMe pbiHKa KOPNOPaTUBHbIX
06Mraumini MOXHO pasgenntb Ha 4Ba aTana. C
Hayana OTYeTHOro roAa BroTb A0 CEHTABPS
nHankatop KASE_BMC noka3sblBan cTabunbHbIN
pocT. [NonoxunteneHas gMHamuKa bbinia
obecneyeHa OTHOCUTENbHOWN CTabUNBHOCTBIO
Kypca TeHre 1 NocTerneHHbIM CHUXKEeHeM
NHGAALMN, YTO NO3BOAMAO HaumoHanbHOMY
BaHKky TakxKe Mo3TanHO CHN3UTb 63a30BYHO CTaBKy C
10,25 % B Havane roga 40 9,0 % B ntoHe.
YXygLleHre BHeLIHEe3KOHOMNYEeCKOM cnTyaumm,
HauvaBLUelcs B anpene, yBennmynno
BOJIATUIBHOCTb TEHIe N YCUNUN0
NPONHGAALMOHHBIE PUCKW. B CBA3M C 3TUM
burHaHcoBbIN perynaTtop KasaxcraHa 15 oktabps
NPWHAN peLleHne O NoBbILLeHM 6a30BOM CTaBKM
Ha 25 6.n. 80 9,25 % roaoBbIX. ba3zoBas cTaBka
ABMANACH aKTya/lbHOV Ha 3TOM YPOBHE A0 KOHLa
oT4eTHOro roga. OcnabneHve TeHre 1
yBeNMyeHe 6a30BOI CTaBKM BblPa3naoCb
pe3kum nageHvem nHankatopa KASE_BMC B

O6palleHne npencenaTens O 6upsxe

rpasrieHnd

ceHTsI6pe. HecMoTps Ha CHMXeHVe 6a30BoW
CTaBKW, B LLeNOM, 33 OTYETHbIW roA Ha 1,00 %,
WNHAMKaTOP AOXOAHOCTM KOPMOpaTUBHbIX
obnuraumii KASE_BMY Bbipoc Ha 79 6.1. o

11,14 % ropoBbiX. POCT nokasatens A0OXO4HOCTU
KOpNopaTuBHbI 0banrayni 6bl1 0bycnosneH
pe3kMM PoCTOM Kypca napbl fonnap / TeHre Ao
CBOEro NCTOPNYECKOro MakcMMyMa, YTo NpuBeno
K pacnpojaxe TeHroBbIX akTUBOB 1 NajeHnIo
LieHbl KOopnopaTuBHbIX bymar.

BaxkHbIM cobbITvem 2018 roga B cekTope
KOprnopaTUBHbIX 06AUraLnin ctan 3anyck ¢ 17
CeHTAbPS TOProB eBpoobAUTraLMAMN C pacdHeTamm
B gonnapax CLUA no cxeme T+2. Mo cgenkam ¢
eBpoobMraLmnsamMm NpoBoANTCA
MHOTOCTOPOHHUIA-HETTUHT, @ TakXe UCNob3yeTcs
efVHbI Nyn obecneyeHns, B KOTOPbIM BOLLIN
eBpoobnmraumm 21 HaMMeHoOBaHWS.

Ha KoHeL, OTYeTHOro roja B TOprosble CrUCKU
KASE 6b1n1 BkAtOUeHbI obanrauumn 247
HanMeHOBaHWM 62 smuTeHTOB. B 2018 rogy
npoueaypy NCTUHra npowen 41 BbINycK
obaurayunin 26 sMUTEHTOB, B TOM YNCJIE CEMb
BbIMYCKOB LLUECTU HOBbIX SMUTEHTOB.

FocyAapcTBeHHbIE LieHHble 6yMaru

O61LeM TOpros Ha pbIHKe
rocyAapCTBEHHbIX 06Mraumii, MApA

KZT
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O6bem Topros LB Ha KASE coctasun 1
644,8 MNpA TEHre N CHU3WJICA OTHOCUTEeIbHO 2017
roga Ha 17,2 %.

CpesHeAHeBHOW 061eM TOProB COCTaBUA

6 686,3 MJIH TeHre (Ha BTOPUYHOM pPbIHKe —
3217,0 MSIH TeHre), cpesHeiHEBHOe KONNYeCTBO
CAeNoK - 6, cpeAHUn 06BEM OAHOI CAENKN —

1 166,5 M/IH TeHre (Ha BTOPUYHOM pPbIHKe -
634,1 M/IH TeHre).

O6bem TOpros Ha NepBMYHOM pbiHKe LB
oTHOocMTenbHOo 2017 roga cHm3mnca Ha 50,8 %,
aKTUBHOCTb Ha BTOPUYHOM PbIHKE BbIpOC/a B TpU
pa3a. B 2018 rogy 06bem pa3meLLeHnin coctaBmn
853,4 MNpA TeHre, 13 HUX 98,1 MAp4 TeHre 66110
npvBaeYeHo akmMaTaMm YeTblpHagLaTu
obnactein, ropogos ActaHa n Anmatsl nog 0,35 %
rof0BbIX B paMKax rocysapCTBeHHOM NporpaMmmbl
drHaHCMPOBaHNS XWNbS. PbIHOYHOE
pa3smelleHune Ha 10 Mapg TeHre nog 9 % rofoBbIX
OCyLLIeCTBUS akMMaT r. LLbiMkeHT. O6bem
npueneveHns MMHMcTepcTBa PUHAHCOB COCTaBU
745,4 mnpg teHre nog 8,4-8,7 % rofoBbIX.

B pa3pe3e 0OCHOBHbIX KaTeropnii NHBECTOPOB Ha
nepBMYHOM pbIHKe Ha Aosto BBY npuiinock

1,0 %, Ha gonto bpokepos-annepos - 0,1 %, Ha
JAOJIO APYTUX NHCTUTYLIMOHANbHbBIX NHBECTOPOB -
85,9 %, f,0NA NPOYNX PUANYECKUX TNLY
coctaBuna 13,0 %.

O6beM TOPros Ha BTOPUYHOM pPbIHKE BbIPOC A0
791,4 mnpa TeHre ¢ 252,8 mnpg TeHre B 2017 rogy.
[Jons Topros HotaMyn HaumoHanbHoro baHka Ha
BTOPWYHOM pbiHKe cocTaBuna 85,5 % ot obLyero
obopoTa Topros NpoTtne 79,9 % B 2017 rogy, 4to,
B MepBYyH0 o4epesb, 6bI10 CBA3aHO C
yBen4eHneM B 0bpaLleHnm HasBaHHbIX
KPaTKOCPOUHbIX JO/ITOBbIX MHCTPYMEHTOB. Tak,
ecin B 2017 rogy cpegHee 3Ha4eHVe HOT B
obpalLieHnn 6b1a10 Ha ypoBHe 2,9 TP/IH TeHre, To B
2018 roay oHo yBenu4ynnocb Ha 31 % v 4oCcTUrno
3,8 Tp/H TeHre.

B pa3pe3e 0CHOBHbIX KaTeropuii MIHBECTOPOB Ha
BTOPUYHOM pbiHKe Ha fonto EBY npuiinocb

63,9 %, Ha gonto bpokepoB-aunepos - 2,0 %, Ha
OO APYrNX UHCTUTYLIMOHANbHBLIX NHBECTOPOB -
17,9 %, Aons NpoYUNX HOPULNYECKNX NNLL
coctaBuna 15,9 %, Ha gonto pusnyecknx L
npuwnock 0,3 %. Yuactne Hepe3njeHToB
cocraswio 1,5 %.

MexayHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Jonn ocHOBHBIX KaTeropwii UHBECTOPOB
Ha BTOPUYHOM pbIHKe
rocyAapCTBEHHBIX LieHHbIX 6ymar, %

N

2017 2018

A 58y S1 64

Bpokepbi-aunepsl 5 2
A [Lpyrue topuanyeckme nuua 7 16

[pyrne nHCTUTYLMOHaNbHbIE MHBECTOPDI 38 18

Dusnueckre nuua 0,06 0,30
LeHHble 6yMar|/| MeXAyHapOoAHbIX
¢$urHaHCOBbLIX OpraHu3aLuii
O6beM TOpros Ha pblHKe obnurauuii
M®O, mnpa KZT
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O6palleHne npencenaTens O 6upsxe

rpasrieHnd

O6bem CAE€N0K Ha pblHKEe LeHHbIX 6ymar NHBECTULNOHBbIX ¢OHAOB B pa36|/|BKe no

MHCTpYMeHTaM, MIH KZT

csecre I 275,7

us.spy_ I 973
IE_FXBF [ 52,5
CSECgm . 8,4

Jonn ocHOBHbIX KaTeropuii UHBECTOpPOB
oT obLuero 6pyTTo-o60poTa TOpros
o6nuvraumamm MO0, %

2017 2018

A BBY 46,1 222
Bpokepbi-aunepsl 1,2 12

A [Lpyrve topuanueckre niua 32,1 82
Lpyrve nHcTUTyLmoHanbHble MHBECTOPSbI 20,7 684

A Pusnueckne nmua 0,01 0,02

B oTYeTHOM rogy pblHOK LeHHbIX Bymar
MeXAYyHapOAHbIX PUHAHCOBbLIX OpraHmn3aLmii
MoAYy4YnA HOBbIA MMMYNbC pa3BUTUS. B
odrLUMaNbHbIA CNUCOK BbIIV BKAKOUEHbI NSATh
BbIMyckoB EBpa3uniickoro 6aHka passutus 1 asa
BblNnycka MexXayHapoAHOM Gp1HAHCOBOW
Kopnopaumu.

Bcero Ha KoHeL, roga B TOProBbIX CNNCKax
HaxoAnnocb 14 BbIMYCKOB 06AMTraLmni Tpex
MeXZAYHaPOAHbIX GUHAHCOBbIX OPraHn3aLnii:
EBpasuiickoro 6aHka pa3sutus, EBponeickoro
6aHKa peKoHCTPYKLMN 1 Pa3BUTKA U
MexzyHapoaHo GUHaHCOBOV KopriopaLumu.

200 250 300

COBOKYMHbII 06 beM TOProB COCTaBUI
101,0 MnipA TeHre.

O6bem TOpros Ha NePBUYHOM PbIHKE JOCTUT
100,6 mnpg TeHre. B TeyveHue roga EBpasuiickmin
6aHK pa3BuTMa Npuenek 90 MApA TeHre,
pa3mMecT1B TP BbliMycCKa TPexeTHUX 0banraumin
nog 9,1 % Ha 50 mnpg TeHre, OANH BbINyCK
NATUAETHUX o6auraumin nog 9,5 % Ha

20 MNIpA, TEHTe 1 OAWH BbIMYCK YeTbIpexneTHNX
obnuraumii noa 9,7 % rogosbix Ha 20 MApA TeHre.
MexayHapoAHasa ¢rHaHcoBas koprnopauus
npuenekna 10,6 MIp4 TeHre, pasMecTuB
rnobanbHble aMOPTU3NPYEMbIE HOTbI
HeobecneueHHoOro goara nog 8,3 % roAoBbIX CO
CPOKOM A0 MoraLleHus YeTolipe roga v 7,5 nert.

O6bem BTOPUYHOIO pbIHKa CI0XWICA Ha YPOBHe
421,1 MNH TeHre.

Bcero B laHHOM cekTOpe pbiHKa B pa3pese
OCHOBHbIX KaTeropuii MHBECTOPOB Ha cyeTa BBY
npuwnock 22,2 %, bpokepoB-annepos - 1,2 %,
APYTUX NHCTUTYLMOHA/IbHBIX NHBECTOPOB —

68,4 %, npouunx ropuanyecknx nu - 8,2 %. Jona
dU3MYeCcKMX 1L, B JAHHOM CerMeHTe pbIHKa
coctaBuna meHee 0,1 %.

LieHHble 6yMary MHBECTULMOHHbLIX GOHAOB

BakHbIM cobbITreM 2018 roga Ans pbiHKa
SIBNSIETCHA NOSIB/IEH/e HOBOIrO MHCTPYMEHTa -
akumsamu ETF Ha MHaekc KASE. C 14 gekabps Ha
KASE 6b1111 OTKPbITbI TOPri1 CO CXEMOI pac4eToB
T+2 akuyuamn (IE_FXBF) cerpernposaHHoro
cybdoHga FinEx FFIN Kazakhstan Equity ETF.
JaHHbIA MHCTPYMEHT MO3BONSAET 63 NNLLHNX
TpaT obecneunTb anBepcnburKaumo noptdens
NHBeCTOopa, MOCKObKY COAEPXUT B cebe Bce
Hanbonee NNKBUAHbIE aKLUN OJHOBPEMEHHO.
PaHee c 16 okTA6PSA TOPrv AaHHbIM
WHCTPYMEHTOM BObINN OTKPbIThI Ha MoLLajKe
MockoBcKOI 6UpXWU.
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Ha KoHeL, 0OTYeTHOro Neproja B ceKTope LieHHble
6yMarv MHBECTULMOHHbBIX GOHAOB HaXOANINCH
CeMb MHCTPYMEHTOB MOJ yrnpaBaeHneM LWecTu
KOMMaHW. 3a NCTeKLWWIA Nepmnog obbem TOpros
cocTaBun 434,0 MNIH TEHTe, YTO HUXe pe3y/ibTaTa
2017 roaa Ha 58,7 %.

Nngepamun no obwemy BbicTynuam nan CSECfe
nog ynpasneHnem AO "CeHTpac CekbropuTtins”,
C KOTOPbIMY BblNa 3aK/toyeHa 71 caenka
06beMoM 275,7 M/IH TeHre, Ha BTOPOM MecTe -
nav noj ynpaeneHuvem State Street Global
Advisors, Tpoliky NnAepoB 3aMbIKatoT akLMmn
cybdoHga FinEx FFIN KazakhstanEquity ETF.

B 2018 rogy fonsa dpusmyeckmnx nuy, B 6pyTTo-
060pOoTe TOPro. CyLLeCTBEHHO CHU3MAACk A0
33,0 % ¢ 51,8 % B 2017 rogy, y4actne 6pokepcko-

MexayHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Jlonn ocHOBHbIX KaTeropvii UHBECTOPOB
oT obLuero 6pyTTo-060poTa TOPros
LileHHbIMU 6yMaramMmy UHBECTULIMOHHbIX
¢doHaoB, %

7\

ANNEPCKNX KOMAAHUIA N NHBIX OPUANYECKUX L, 2017 2018
BO3poc/io A0 16,9 % 1 50,1 % c 1,1 % 1 47,0 % A\ Bpocepsi-nnepi 1 17
COOTBETCTBEHHO. [pyrue topnanyeckmne nvua 47 50
A [Lpyrve nHCTUTyUMoHanbHble MHBECTOPSbI 52 33
,ﬂ,eHe>KHbII7I PbIHOK
CoBOKYMHEIN 06BeM TOProB Ha PbIHKE JeHer Onepauuu peno
goctur 109,5 TpaH TeHre, CHU3MBLLWCL B
CpaBHEHUW C aHaNOTMYHbIM NoKa3aTesem O6EeM TOProB Ha pbIHKE onepaLyit
npoLnoro roga Ha 19,3 %, nan Ha pero, TpaH KZT
’
26,2 TpAH TeHre. CHUXeHMe AaHHOro nokasartens
NPOW30LLIO B CBA3M C NajeHneM o6bema Topros 80
BaJILOTHbLIMU CBOMaMMU.
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Topru Ha pbIHKe perno NPOXOAUAN B CTOKONHOM,
NJaHOMEPHOM pexunme Moj BVSHNEM
COXPaHSOLLLerocsi 3bbiTka TEHFOBOM
NINKBUAHOCTN B 6aHKOBCKOM cekTope. ObbeMm
TOPros B JAaHHOM CerMeHTe JoCTur

75,9 TPAH TeHre 1, Kak 1 B MPOLLIOM rogy, 6bin
paBHOMEPHO pacrnpezeneH no Mecsuam: rogosou
pocT o6bema Topros AoCTur 2,8 % nan

2,1 Tp/H TeHre nNpwu cpejHejHEBHOM 0b6beme
Topros 308,4 m/pg TeHre (+2,4 % K aHanornyHomy
rokasaTesito NPoLUNoro roaa). Npu oTHoCcUTeIbHO
CTabubHbIX NOKa3aTeNnsix 06bLeMOB TOPros, B
2018 rogy y4aCTHUKWN pbIHKa cTanmn
boHAMPOBaTLCA NOJ 3a10r LeHHbIX ByMar Ha
6onee AnnHHbIe Cpokn. CpesHeB3BeLLeHHbIV No
06BbeMy CPOK OMnepaLnii peno B OTYETHOM rogy
yBennuuncs Ha 21,7 % fo 2,16 gHel, Torga Kak B
2017 rogy AaHHbIN NokasaTenb coctasun 1,78
AHein. C y4eToM NPOANEHNIA N AOCPOYUHbBIX
3aKpbITUA NO3ULNIA GaKTUYeCKNiA
CpeAHeB3BeLLEeHHbI Mo 06beMy CPOK onepawmii
peno B 2018 rogy coctaBsun 2,52 gHA npoTus 2,27
AHa B 2017 roay.

|/|H¢IIHU,VIH M NpouUeHTHbIe CTaBKU AeHeXHOro pbiHka

ObpalleHve npeacenarens
npasneHvs

O 6upsxe

98,0 % oT 0bLero o6bema TOPro. Mo cefkam
OTKPbITUA PEno MPULLJIOCh Ha CAe/KN aBTOpero ¢
Kop3uHoi I'Lib. Hanbonee nonynspHbIM
WHCTPYMEHTOM Ha pbIHKe aBTOPeno C KOP3WHOM
I'LIB ocTaeTca onepauys peno CpokOM Ha OAUNH
JeHb. [lons caenok Ha 3TOT CPoK B 0bLLeMm
obbeme TOProB Ha pbiHKe aBTOPErno C KOP3UHOM
I'UB coctaBmna 86,1 %.

Bcero B 2018 rogy B cAie/ikax Ha pblHKe pero
npuvHMMann ydactmne 47 uneHos bupxn. bonee

84 % oT obLero o6opoTa TOPros B JaHHOM
cermMeHTe 3aHAAM 6aHKW. Jonsa yyactus
Hepe3nAeHTOB bblla He3HauYMTeNbHa 1 COCTaBMAa
0,2 %.

NHankaTtop TONIA, koTopbI NpeAcTaBaseT coboin
cpeAHeB3BeLLEeHHYH NPOLIEHTHYH CTaBKy Mo
CAeNKaM OTKPbITUA PeNo CPOKOM Ha OANH
pabounii geHb, cHU3MACA Ha 106 6.n. Jo 8,26 %
rofloBbIX. B TO BpeMs Kak 3HaueHne NHAMKaTopa
TWINA, KOTOpbI OTpaXaeT cpeAHeB3BELLEHHYO
NPOLEHTHYIO CTaBKY MO cAesikaM OTKPbITUSA perno
CPOKOM Ha ceMb pabounx gHel, CHN3MNOCh Ha
1586.n A0 8,27 % rozoBbIX.

14
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Onepavuuu BantOTHOrO CBOMNa

O6beM TOpro. Ha pbIHKe BallOTHOro
ceona, TpnH KZT
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A UsDKzT 0002
A RUBKZT 0001
USDKZT 0.001

O6bem TOProe Ha pPbIHKe BaJIKOTHOIO CBOMA
CHM3UACA Ha 45,6 % Ao 33,7 TP/H TeHre.
CpesHeAHeBHO 06BeM onepauuiin coctaBmn
136,9 MJIpA TEHTe, YTO HXE aHaIorMYHOro
rokasaTens npoLunoro roga Ha 45,9 %. B
WHCTPYMeHTanbHOW CTpykType 74,5 % oT obLero
obbema Topros (25,1 TPAH TeHre) Ha pblHKe
Ba/IFOTHOIO CBOMAa NPULLIOCE Ha CAeNKN C
ABYXAHEBHbLIM BaNtOTHOM CBOMOM
(USDKZT_0_002).

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

C 09 anpens 2018 roga Ha KASE oTKpbINUCL TOpPrn
HOBbIMY NHCTPYMEHTaMn: ornepaumsamm
Ba/tOTHOrO CBOMA B OTHOLLEHWW BaNtOTHOM Napsbl
toaHb Kntaickoi HapogHoii Pecnybnukun /
Ka3axcTaHckuii TeHre (CNYKZT_0_001 n
CNYKZT_0_002) n poccuiickunii pybnb /
Ka3axcTaHckui TeHre (RUBKZT_0_001 un
RUBKZT_0_002).

20 ceHTA6pA EBpa3suniickoMy 6aHKy pa3BuUTUA
NPUCBOEH CTaTyc MapkeT-meikepa Ha KASE no
NHCTpyMeHTy RUBKZT_0_001. B ceHTsi6pe 1
oKTAbpe OblN 3aKNH0YEeHbI MO YeTbipe CAeNKN C
NHCTpyMeHTOM RUBKZT_0_001 Ha 06LLyto cymmy
219,5 MH TeHre.

C yenbto nosbiweHUs 3GGeKTUBHOCTU
TPAHCMUCCUMOHHOIO MeXaH13Ma JeHexHo-
KpeaUTHOWN NONNTUKMK, @ TakXKe Pa3BUTUSA PbIHKa
NPOW3BOAHbBIX PUHAHCOBBIX NHCTPYMEHTOB,
HauvoHanbHbIn BaHk B anpene 2018 roga
NPVHSA peLleHre NpUCTynnTb K OCYLLLeCTBAEHNIO
onepawuwii BaJIlOTHOIO CBOMa CPOKOM Ha OAMH
JAeHb Ha naowagke bupxu kak rno
npesoCcTaBNeHNIO, TaK 1 MO U3BATUIO
NNKBUAHOCTU. M3BATHE NUKBUAHOCTI
OCyLLLeCTBAAETCS C MCMONb30BaHNEM
oAHoAHeBHOI cTaBku LIBOR, npegoctaBneHune
JINKBUAHOCTM - Mo 6a30BOI CTaBKe
HauvoHanbHoro baHka +2 % rogoBbix. Kak
cneacTBue, LOXOAHOCTb O4HO4HEBHOIO
aonnaposoro csona SWAP-1D (USD) Haxoaunacb
B 6o1ee y3KMX rpaHnLax B cpaBHeHun ¢ 2017
roioM, a K KOHLY rofa CH13unack Ha 246 6.0. o
7,43 % rogoBbix. iHankaTop SWAP-2D (USD)
TakKxe NpoAeMoHCTPMPOBa CHMXeHNe Ha 365
6.M1. 40 7,38 % roAoBbIX.
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PbIHOK MHOCTPAHHbIX BaJIlOT

O6bem TOPros Ha pbIHKE NHOCTPAHHbLIX BaNOT B
2018 roy foctur 13,4 TpAH TeHre, YTo BbllLe
aHaNornMyHOro NoKasaTens NpoLunoro roga Ha
9,1 %, nnn Ha 1,1 Tp/IH TeHre. Bcero ¢ Havana roga
B TOPrax Ha pblIHKe MHOCTPaHHbIX BantoT
npuHnuManu yyactve 34 uneHa KASE.
CpezHeAHeBHOM 06eM TOProB JOCTUT

54,7 mnpg Tenre (+8,7 % k 2017 roay),
cpejHeHeBHOE KONMYeCTBO caenok - 316 (-33 K
2017 rogy), cpefHuii o6 bem OAHOM caenku -
172,8 MNIH TeHre.

. B nepByto NonoBmMHY OTYETHOrO
roZia HaLMoHanbHas BatoTa NOCTeNeHHo Kpernna
K AONNapy, cnesys NpUBbIYHOM CE30HHOM
AVHaMVKe. DTOMY CNOCOBCTBOBaAW Kak mepunog,
HaN0roBbIX BbIMNIAT 3KCMOPTEPOB, TaK U
yBEPEHHbIN POCT KOTUPOBOK HedTN Mapku Brent.

MepBbIM 3HAYNMbIM BHELLHWM LLIOKOM CTano
BBeJeHMe HOBbIX aHTUPOCCUICKMX CaHKLNIA CO
cTopoHbl CLUA B Havane anpens. B To Bpems 3a
nepuog c 05 no 11 anpensa kypc napsl gonnap /
py6sb Bblpoc Ha 8,5 %. [laHHoe ocnabneHue
pybns K gonnapy TPaHCIMPOBaNoCb Ha KypChbl
Ba/IOTHLIX Nap Ha KASE B Buge pocTa KOTUPOBOK
USD / KZT Ha 3,5 % v nageHun kotnposok RUB /
KZT Ha 6,4 %. MocneaytoLee niasHoe
ocnabnieHve TeHre Npoxoanao Ha GpoHe obLero
OTTOKa KanuTana ¢ pa3BmBatoLLMXCA PbIHKOB, YTO
6b110 CBA3aHO C NPOAO/IKEHNEM YXKECTOUEH A
MOHeTapHon nonntnkn pegpesepsa CLUA.

O6palleHne npencenaTens O 6upsxe

rpasrieHnd

PaclumpeHne aHTUPOCCMINCKNX CaHKLWY B aBrycre
Np1Beso K aHaNorM4YHOM anpebCKon peakumm
YYaCTHMKOB pbIHKa. JoNOAHUTEeNbHbIM GakTOPOM
AaBNeHNsA Ha KypCbl CTano cTpeMuTesibHoe
nageHue ueH Ha HedpTb, KOTOpas JOCTUTHYB
cBoero 6osiee YeM YeTblipex/ieTHEro MakCMmMmyma B
Hauane okTAbps, Nepeluna B Gasy MejBeXbero
pbIHKa.

O6beM TOproB Ha pbIHKE UHOCTPaHHBIX
Ba/oT

A ush

133351
RUB 59,0
A EUR 229

06BEeM VIHCTPYMEHTA, M/PS TEHre
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[ns caepXnBaHns yCUIVBLLNXCA
NPOVHGAALNOHHBIX PUCKOB CO CTOPOHbI
BaJIFOTHOrO pbiHKa HaumoHanbHbIl BaHk 15
OKTAGPSA NPUHAN peLLeHne NoBbICUTL 6a30BYH0
CTaBky Ha 25 6.1. 20 9,25 % rogosbix. lNocnegHuin
kBapTan 2018 roga npowuen 6e3 peskunx
KonebaHuii kypcos. OfHaKo B Npejasepun
HOBOMOAHMWX NPa3gHNYHbIX AHEl OBMeHHble
KypCbl MHOCTPaHHbIX BaitoT Ha KASE BHOBb
ycTpemMnnmnce Beepx. TakvM 06pasom, NocnefHNnii
TOpProsbii feHb 2018 roga 3aBepLUMCS
[OCTVXXEHVEM HOBOIO MCTOPNYECKOTO MakCMMymMa
napsbl gjosinap / TeHre - cpejHeB3BeLleHHas LieHa
ogHoro gonnapa Ha KASE no ntoram AByx ceccuii
coctaBuna 384,20 TeHre (MpeAblAyLLIA pekopa
6611 21 aHBapsA 2016 roga - 383,91 TeHre).

KonnyectBo MHCTPYMEHTa, MApA

A Usp 38,74

RUB 1073
A cny 022
A EUR 0,06

EURUSD 0,04

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

. O6bem Topros pybnem
cHu3nnca Ha 71,4 % o 10,7 mnpga pybneii.
JlaHHOe CHMXeHue rnaBHbIM 06pa3om 6b110
CBA3aHoO € 3¢pdeKkToM BbICOKOI 6a3bl 2017 roga.
JononHnTeneHbIM GakTOPOM CHUXKEHNS
aKTMBHOCTM YYaCTHUKOB SIBISieTCA
yBeNMUMBLLASACA TYPOYIeHTHOCTb O6MEHHbIX
KYypCOB TeHre v napbl gonnap / pybib, 4To yBeno
BHMMaHVe 60/bLUe B CTOPOHY Aosapa. Tak,
KO/INYecTBO cfenok pybnem coctaBuno 1 546, uto
Ha 764 n 1 198 caenok MeHblLUe, yem B 2017 1
2016 rogax, cooTBETCTBEHHO. Bcero B Toprax ¢
py6nem npuHuManu ydactue 20 yneHoB bupxu,
TOrAa Kak ro4oM paHee 1x 6110 21,

. Bce 6onbLInii nHTepec
YYaCTHUKN pbliHKa NPOSBASIOT K TOPram toaHem.
O6bem cAenok Belpoc NoyTn BaABoe 40 218,0 MaH
toaHeln. KonnyectBo caenok CHU3NNOCL Ha 341 Ao
545, Ho cpeaHWIi 06 beM CAeNKN YBEANYNACS B
Tpw pasa 4o 400,0 TbIC. 3@ cAenky.
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ObpalleHre npeacenatens O 6upsxe

npasneHus

OMNEPALUNOHHBIE N PNNTHAHCOBBIE

PE3Y/IBTATDI

AKTUBbI

CtpykTypa aktueoB KASE, %

51,6 mnpa tenre

10,0 mnpa renre

2017

A PurHaHCOBbIE MHBECTULIMMN 428
Cpenctsa B 6aHKax 19,2

A LeHbrv, orpaHmueHHbIe B UCMONb30BaHNN 18,6
A OcHosHble cpeacTtsa n HMA 15,6
[Mpoune akTuBbl 3,8

2018
879
2,0

29
7,0

Mo coctosiHmto Ha 31 aekabpsa 2018 roaa
akTnBbl! Bupxun coctaBunm 51 583,8 M/H TeHre,
YyBENMNUMBLUMNCL MO CPAaBHEHWIO C MPOLUIOrOAHNM
rnokasartenem Ha 415,3 % (41 574,3 MnH TeHre).

3HaunTeNbHbIA POCT aKTUBOB OBYC/IOB/IEH TEM,
uTO Bypxa ¢ 01 okTabpsa 2018 roga ocyLiecTeasieT
bYyHKUMN LIeHTpanbHOro KOHTpareHTa Ha
61pP>XXeBOM PbIHKE MHOCTPAHHbIX BaJIKOT, ABASACH
NS KaXA0ro y4acTHMKa CTOPOHOM Mo BCeM
3aKNHOYEHHbBIM Ha BUPXEBBIX TOPrax caenkam, u
rapaHTMpyeT UX NCMO/IHEHNE Ha HeTTO-OCHOBe.

B cTpyKType aKT1BOB AeHbIM N NX SKBUBANEHTbI
yBenmunnuce ¢ 102,8 MnH TeHre 4o 26 720,5 MAH
TeHre B OCHOBHOM 3@ CYeT rapaHTUAHbIX B3HOCOB
1 obecrneyeHns 6MPXeBbIX CAENOK KANPUHTOBbIX
YYaCTHUKOB, HaXOAALLMXCA Ha cyeTax bupxu,
nopTdenb LieHHbIX bymar Bbipoc ¢ 4 156,1 MAH 0
18 593,2 M/IH TeHre 3a cyeT MHBeCTUPOBaHMA
yKa3aHHbIX CPeACTB B KPAaTKOCPOYUHbIE HOThI
HaumoHanbHoro baHka PK.

1. CornacHo ayAvpOBaHHOM KOHCONMANPOBAHHON GrHaHCOBOI oTHeTHOCTH rpynibl KASE 3a 2018 rog
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Ob64a3aTenbCcTBa U KanuTtan

Pa3smep 06s3aTensCTB Brpxin yBennumncs Ha
40 674,3 MNIH TeHre 1 coctaBun 42 671,8 MaH
TeHre, n3 koTopbix 91,7 % (39 141,4 MAH TeHre)
COCTaBAAOT 0bsi3aTeNnbCTBa Nepes,
KJAVPUHTOBBIMM YYaCTHUKaMU (MO rapaHTUAHbIM
B3HOCaM 1 0becrneyeHunto).

CobCTBeHHbIV KanuTan BUpxmn 3a oTYeTHBIN rog
ysenuuuncd Ha 11,2 % (900,0 MsiH TeHre) go

8 912,0 MJIH TeHre 3a c4eT NoYyYEHHOro YNCTOro
[OX0Ja, OTPAXEHHOro B CTaTbe
HepacnpezeneHHol Npubbinn. Jons
CO6CTBEHHOIO KanuTana B CTPYKType nacc1BoB
coctaBuna 17,3 %. Pa3mep ycTaBHOro kanutana
Brpxun He nameHnncs, AMBUAEHAbBI He
BbIMNa4YNBaNnCh.

B 2018 ropy bnpxa Ha ocHoBe pelueHus CeeTa
AMPeKTopoB bBMpxu Bbikynuaa cO6CTBEHHbIE
aKuMKM Ha obLLyto cyMMy 62,1 MJTH TeHre no
obpalLeHnto akLoHepoB. Mpoune GoHAbI
yBennuunucb Ha 1 510 MaH TeHre 1 coctaBunun
1 750 M/IH TeHre B pe3y/nbTaTe yBenmyeHns
KIMPUHIOBbIX pe3epBHbIX GOHAOB,
dopMumpyeMbIx 3a CHET HepacnpejeneHHon
npmbbIIN.

Pe3epBbl Ha MepeoLeHKy OCHOBHbIX CPeACTB
CHU3WINCE 3a@ CHEeT aMOpPTU3aLuum CyMMbl
nepeoueHkn Ha 1,2 MJIH TeHre 1 coctasuan 179,9
MJIH TEHTe.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

KntoueBble nokasaTtenu aesTesIbHOCTU

MnH TeHre
60
51,6  KoadpduumeHTsl, %
50 14 12
10,4
40 10
30 8
20 6
10,0
10 4
1,0 08 13 10
0 [ ] | —_— 2
2017 2018

A AKTUBbI (neBast OCb)
A EBITDA (neBas ocb)

YucTas npunbsinb (1eBas ocb)
— ROE (npasas ocb)

ROA (npaBas ocb)
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Jloxoabl

Joxogbl Bupxu no ntoram 2018 roga coctaBunu
3 080,9 MJIH TeHre, YTO BblLLe pe3ynbTaTta
npownoro roga Ha 559,3 MnH TeHre nnu 22,2 %.
Jloxozbl No ycnyram v KOMUCCUW COCTaBUAN

2 360,8 MJIH TeHre, yBennumBLUNCG Ha 421,3 MAH
TeHre uam 21,7 %, NpoLeHTHble J0X0Abl
noBbICUANCb Ha 117,4 mnH TeHre nnn 21,2 %.

POCT MPOLEHTHBIX OXOA0B NPOM30LLen 3a cHeT
yBeNM4yeHns obbema NMHBeCTUPYEMbIX CPeACTB.

B cTpykType foxoaoB bupxu no ycayram v
KOMMCCUN HanbonblUMe 40NN 3aHVMAtOT JOX0Abl
Mo KOMUCCUOHHBbIM cbopam (42,1 %),
NINCTUHTOBBLIM cbopaM (30,4 %) 1 UNEeHCKUM
B3HOCaMm (14,4 %).

KomuccrnoHHble cbopbl Bupxin coctasun 993,7
MJ/IH TeHre, yennumsLUnce Ha 305,9 MAH TeHre
nnun 44,5 %. Yka3aHHbI pOCT CBA3aH C BbICOKOM
aKTVIBHOCTbIO Ha PblHKE KOPMNopaTUBHbIX
06Mraumin 1 pocToM 06BEMOB TOProB Ha PbIHKe
onepauwi peno.

JnctmnHrosble co6opbl bupxin B 2018 rogy
yBeNnMUuUnmnce Ha 64,0 MaH TeHre nnun 9,8 %,
AOCTUTHYB OTMeTKM B 718,2 M/IH TeHre. [JaHHbI
poCT 0byC/i0B/IEeH yBenyeHnem o6 bemMoB
BbIMYCKOB LieHHbIX ByMar, a Takxe nosblLleHeM
pasmepa MPTT.

Jloxozbl NO YIeHCKMM B3HOCaM YMEHbLUUINCE Ha
19,5 MaH TeHre nnm 5,4 % no otTHowleHMto K 2017
rogy, coctasus 340,5 M/IH TeHre, YTO CBSA3aHO C
yMeHbLUeHNeM KOn4ecTBa YneHoB bupxmn no
"BantoTHON" 1 "poHAOBON" KaTeropmsam - obLyee
KonmyectBo yneHoB KASE 3a rog cHM3unock ¢ 56

[0 52 opraHusauui.

O6palleHne npencenaTens
npasneHvs

O 6upsxe

Kpome Toro, KASE cHM3Ma CTaBKU exXemMecayHoro
UJIEHCKOro B3HOCa Ha Ba/IlOTHOM PbIHKE C
O/AHOBPEMEHHbIM BBOOM KJIMPUHIOBbIX
KOMWCCUIA B JAHHOM CerMeHTe pbiHKa. Takmm
06pa3oM, CHMXEHMe YNeHCKNX B3HOCOB 6bI10
KOMMEHCMPOBaHO POCTOM KNMPUHIOBbLIX COOPOB.

KnupuHrosble c6opbl bupxu coctasuan 73,4 MaH
TeHre, yBe/IMYMBLLWCL 38 rOj Mo yKa3aHHO Bbille
npu4ymnHe Ha 71,4 M/H TeHre.

Jloxo/bl OT OKa3aHUA MHPOPMALMOHHbBIX YCyr
ymeHbLwnance B 2018 rogy Ha 8,8 MAH TeHre nnm
4,2 % v coctaBmnun 203,8 MaH TeHre. laHHoOe
CHWXXEHWe CBA3aHO C YMeHbLLEeHeM KonnyecTsa
noslyyatenei bupxesol nHGopMaumn.

CTpyKTypa AOXOAOB B pa3spese

OCHOBHBbIX ycnyr

2,4 mnpa Tenre

1,9 mnpa rerre
2017 2018
A JlncTuHrosble c6opbl 34 30
YneHckue cbopsl 35 42
A KoMuccrorHble cbopbl 19 14
[oxop oT okazaHWs MHGOPMALMOHHbIX YTy " 9

[oxopn oT okasaHus ycnyr yaaneHHoro 4ocTyna 1 1

A KnupuHrosbie c6opei 0,1 3
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Pacxoabl

MexayHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

Pacxogbl Bupxwn no ntoram roga coctaBunu

1 938,68 MJIH TeHre 11 NO CPaBHEHWIO C MPOLLILIM
rofoM yBENNUYUANCL Ha 322,71 MJIH TeHre nim
19,9 %. [laHHOe yBenunyeHne 06yc0BIEHO B
OCHOBHOM POCTOM PacxXoA0B Ha MepcoHan n
COOTBETCTBYIOLLMX HANIOrOB, YBE/INYeHNEM
pacxoAoB Ha pasBuUTUe BU3Heca.

B cTpykType pacxofoB Bupxun HanbonbLive 4oau
3aHMMaALOT pacxopbl Ha nepcoHan (63,2 %), NsHoc
1 amopTtumsaumsa (6,8 %).

Pe3ynbTaTbl onepauyioHHONM AesiTenbHOCTY Brpxmn

Mo ntoram 2018 roga uncrasa npmbbinb Brupxm
coctaBwia 965,31 MNH TeHre, YTO BblLLe
pesynbTaTa npownoro roga Ha 21,8 %. EBITDA
yBenuuunace Ha 24,8 % v coctasuna 1 298,35 MnH
TeHre. OnepauMoOHHbIA AOX0A Brpxun yBennumnncs
Ha 22,2 %, Npy 3TOM onepauyoHHbIe PacXosbl
yBenmuunmce Ha 19,9 %, onepaumnoHHas
Mapsa'ysenuuunack 4o 37,1 % B 2018 npoTue
35,9 % rogom paHee. Mapxa 4ncTom
NPUBLINNZCOXPaHUAACL MPUMEPHO Ha TOM Xe
ypoBHe 31,3 % npoTus 31,4 % B NPOLLIOM rojy.

PeHTabenbHocTb kanutana (ROE) no utoram 2018
roga ysenunuunace ¢ 10,4 % o 11,4 %.
PeHTabenbHocTb akTBOB (ROA) CHU3MMNACh C

8,9 % f0 3,1 % B pe3ynbTarte 3HaUNUTENBLHOrO
yBeNMYeHNs akTVBOB MO YKa3aHHOW BbilLe
npuynHe.

MokasaTtenu onepauoHHO
aeatenbHocty KASE

Mnpg teHre KoaddpuumenTs, %
4,0 40
359 371
3,5 35
3,0 30
2,5 2,4 25
2.0 1,9 1,9 20
1,6
1,5 15
1,0 1.0 10
’ 0,8
0,5 I 5
0 0
2017 2018

A [oxoapl no ycnyram 1 koMmccum (neeas ocb)
A OnepaunoHHble pacxompl (Nesast ocb)

A Yucras npubsbinb (nesas ocb)

—— OnepauyroHHas Mapxa (Mpasasi OCb)

Mapska unctoi npubeinm (Mpaeas ocb)

1. OTHOLEeHNe I'Ipll16b|l1|/1 [10 HaNOroob6NOXKEHNS K onepaumnoHHbIM J0X04AaM

2. OTHOLLEHME YNCTON NPUBLINN K ONEPaLMOHHBLIM AOX0AaM
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B uensix n3yyeHus MexayHapoAHOro onbITa 1
MOBbILLEHWSI OCBEAOMIEHHOCTN MHOCTPAHHbIX
3MUTEHTOB 1 MHBECTOPOB 06 OTEYECTBEHHOM
$OHAOBOM pbiHKe Brpxa NpoAoIKaeT CBOK
AeATeNIbHOCTb Ha MeXAyHapoAHOW apeHe.

Bripxa sBnseTca YneHoM MeXAyHapOAHbIX
6upxeBbIx accoumauynin World Federation of
Exchanges (WFE), Federation of Euro-Asian Stock
Exchanges (FEAS) n MexayHapozHasa Accoumaums
Brpx ctpaH CHI (MAB CHI) n npnHumaet
aKTVBHOE yyacTue B paboTte AaHHbIX
opraHmsaumin.

Bup>xa BxoanT B paboumne rpynnel WFE no
$UHAHCOBLIM TEXHONOMNAM, MO ManoMy cpejHemy
6U3Hecy, AesTeNbHOCTY Pa3BMBAOLLNXCA PbIHKOB
1 Mo BOMpOCaM YCTOMUYMBOro passnutus. B pamkax
pabounx rpynn, bupxa npruHuMana yyactve B
nccnesoBaHusAX Mo NpUBAEYEHNIO NHOCTPAHHbIX
VHBECTOPOB Ha PasBBaOLMECS PbIHKW U MO
Bornpocam npusneveHns MCb Ha poHAOBbIE
PbIHKW.

O6palleHne npencenaTens O 6upsxe

npasneHnd

B pamkax FEAS, brpxa BXoAUT B psj paboumx
rPynmn no BOMpocam peryanpoBaHuns, CUCTeM
B3aVMOAENCTBIMSA C NHBECTOPaMM U YCTOMYNBOMY
passuTuio, MNpeacesatens MNMpaBneHns bupxm c
2015 no 2018 roapl 6611 NpeacegaTenem
pabouero komuTeTa FEAS. Bupa npuHuMana
aKTUBHOeE yyacTune B pa3paboTke HOBO
cTpaTternu passuTtusa FEAS. AKTBHOe ydacTme B
FEAS, conpoBoxaaeTcs UsyyeHrem
MeX/yHapOoHOro OrbiTa 1 Mo3BOSET YyKPEenasaTh
MeXAyHapoHble oTHoLLeHUs brpxn ¢
MHOCTPaHHbLIMUN BUPXaMU 1N UX yHaCTHUKaMN.

B Hosibpe 2018 roga bupxa nposena
KasaxctaHcknin 6upxesoit opym "Ponb
$OHAOBLIX BUPX B YCTONUYNBOM Pa3BUTUN
3KoHOMUKN" B pamkax VIII KoHrpecca
durHaHcncToB, opraHnsosaHHoro HEPK
coBmecTHO ¢ APK v Bupxeli. Ha gaHHOM dpopyme
NPUHANW y4acTne NMHOCTPaHHble BUpXY,
npejceaaten 6rpxesbIx accoumaLl i n
NpeACTaBUTENN MeXAYHaPOAHbLIX GUHAHCOBBIX
opraHusauuin. B pamkax Meponpuatus 6b110
npoBeseHo BHeouepeHoe 3aceaHne YieHoB
MAB CHI, Ha KOTOPOM YYaCTHUKM MNOAENVNINCE
peann3oBaHHbIMY NPOeKTaMu 1 06CyANAN obLume
cTpaternyeckue niaHbl.
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B 2018 rogy 6b11 nognucaH MemMopaHaym o
coTpyaHuyecTBe ¢ PecnybimkaHckom ¢oHA0BOM
6upxer "TowwkeHT" (UZSE), HanpaBs/ieHHbIV Ha
yrnyéneHHoe cOTpyAHNYeCTBO ABYX 6MpX. B
pamkax COTpyAHMYeCTBa paccMaTpUBALOTCA
BOMPOCHI 0 NPeA0CTaBAeHNN JoMycKa K
611p>XXeBbIM pPblHKaM, 06 0bMeHe OMbITOM, O
B3aVIMHOM J0MycKe K pa3mMeLLeHunto n
obpalLeHnto LieHHbIX bymar Ha bupxe n UZSE.

Bup>a nognncana MmemopaHaym o
coTpyAHuyecTBe ¢ baknHcko GpoHA0BOM BrpKel
(BSE) B Liensix noBbIWeHUs 3PPeKTUBHOCT
paboTbl N KOHKYPEHTOCNOCOBHOCTY ABYX CTOPOH
3a c4eT 06MeHa OMbITOM 1 BUPXeBOWA
nHdopmaumen.

MesxnyHapoaHas
NeaTeNbHOCTL oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

B pamkax npuncoeguHeHns bupxm K nHMUmnaTse
OpraHuzauum O6bearHeHHbIX Hauwmia
"YcTorumBble PoHAO0BbIE Bupxun" (MHMLMaTBa
SSE) bup>a npuHsana yyactve B 3acefjlaHnmn
KPYrnoro ctona, opraHu3oBaHHoOro International
Finance Corporation (IFC) no Bonpocam
packpbITUa HGOpMaLumny, obecneveHns
NMPO3pPaYHOCTU 1 PacipPoOCTPaHEHVsA NPaKTUKN
OLLEHKM 3KOIOMMYHOCTI, COLMANbHOMN
OTBETCTBEHHOCTU U KOPMOPATUBHOTIO yrpas/ieHus
(kpuTepun ESG) gns kKOMNaHWiA Ha
pa3BMBAOLLNXCA PbIHKAX.

Bupxein nposoanAnce paboune noesaku,
BbICTYMNJIEHUSA C NMpe3eHTauuaMu,
03HaKOMUTE/IbHbIE N PAa3bACHUTE/IbHbIE BCTPEYN
€ GUHAHCOBLIMY OpraHM3aLuamMu, bupxamm 1
perynstopamu B CLLIA, BeankobputaHuu, Kutae,
OA3, ErvnTe, KaTtape, peunn, cyntaHate OmaH,
Poccun, Y3bekuctaHe v TagxnkmncTaHe.
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O6palleHne npencenaTens O 6upsxe

rpasrieHnd

KOPIMOPATVBHOE YTPABJTIEHWE

NHdopmaums 06 akumoHepax

Ha 01 aHBapsi 2019 roga obLiee KONNYECTBO
06BABMEHHbIX aKLMin BUpXn coctaBuao 5 MaH
LITYK, U3 HUX pa3MeLleHo 942 013 akynii,
BbIKyrn/ieHo bupxeri 13 329 akumia, akumoHepamm
Bupxxu aBnsnock 51 n1uo, B TOM umcie 6aHkuy,
6pokepckme opraHn3aLmny, po3HUYHbIe
WHBECTOpPbI - pusnyeckmne nnua. HaumoHanbHoOMy
BaHky npuHagnexana gons 8 50,1 % oT obLuero
KOMNYeCTBa pa3MeLLeHHbIX akuui brupxn.

Obuyee cobpaHVe akLMOHepOB

B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Pecnybnvkn KasaxctaH obLyee cobpaHue
aKLMOHepOB SIBNSEeTCSA BbICLLUMM OPraHoMm
ynpasneHus bupxu. NepeyeHb BOMPOCOB,
OTHOCALLMXCSA K KOMMNEeTeHLMN 06Lero cobpaHmns
aKLUMOHepOoB, onpejeseH 3akoHOM Pecrnybanku
KazaxcraH "O6 akumoHepHbIx obLectBax" u
ycTaBoM bupxu.

CrpykTtypa akumoHepos KASE, %

51 akumonep
wa 01.01.19

A HaumoranbHbin baHk 50,1
A Bpokepsbi 99
A 58y 274
PosHuuHble nHsecTopsl 0,8
Opyrve 11,8

30 masn 2018 roga obLwmmM cobpaHvem
akLmMoHepoB copmMmpoBaH HOBbIN cocTaB CoBeTa
ANPEKTOpPOB:
TpY Hen3brpaembix YneHa CoBeTa AMPEKTOPOB
(aBa NpeactaBuTensa HaumoHaneHoro baHka
Pecnybnunkun KasaxctaH kak ynoJiHOMO4YeHHOro
opraHa v BnagesbLa "3010ToM akumm" n
Mpeacesatens MpasneHns bupxu no
AOJKHOCTN);
TPU He3aBUCUMBIX AUpeKkTopa bupxu;
TpY NpeAcTaBUTENs MHTEPEeCOB akLOHepoB
Burpxn.
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CoseT gnpektopos KASE

CoBeT ANPeKTOPOB SABIAETCA OPraHOM
ynpasneHuns bupxu ocyLiecteasiet obLiee
PYKOBOACTBO AesATeNbHOCTLI0 bupxn 3a
VCKJTIOYEHVEM peLLIieHNs BOMPOCOB, OTHECEHHbIX
3akoHoM Pecny6amkn KasaxctaH "O6
aKLMOHepHBbIX obuecTBax" n/unv yctaBom bupxn
K NCKTIOUNTENbHOM KOMMeTeHLUMN 06LLero
cobpaHusa akumoHepoB brpxn.

3acegaHusa Coseta gupekTtopos KASE B 2018 rogy
NPOBOAWNCL Ha PerynsapHoi ocHoBe

B cooTBeTCcTBUW C [TonoxeHnem o CoseTe
AnpexTopos. 1o Mepe HeobxogmmocTn CoseT
AVPEKTOPOB NPOBOAW BHEOUEPEAHble
3acefaHus.

3a OTUeTHbIV Nepuog Ha 3acesanusix CoBeTa
AVPEKTOPOB PaccMaTPMBANCh Kak
cTpaTermyeckue, Tak U TekyLye BONpocs
AeATeNbHOCTY BUPXN, BXOASLLME B €r0
KoMneTeHuuto. MepeyeHb BOMPOCOB 1 peLleHus
MO HUM OTPaxeHbl B COOTBETCTBYHLLMX
npoTokonax 3acefaHunin CoBeTa AVPeKTOpoB
BUPXU 1 pPELIEHUSAX, MPUHSATBIX NYTEM 33a04YHOrO
rONI0COBaHUS €ro YieHOB.

3a oTyeTHbIN Neprog CoBeTOM AMPEKTOPOB
Bupw, B COOTBETCTBMM C 3aKOHO4ATENHCTBOM
Pecnybnunkun KaszaxcTaH o0 pblHKe LieHHbIX bymar,
06 aKLMOHepHbIX 06LLecTBax NpoBeseHo 24
OYHbIX 3acefaHns 1 14 3a0YHbIX FONI0COBAHNN
uneHos CoBeTa AMPEKTOPOB, PACCMOTPEHO

n yTBEPXAEeHO 48 fOKYMEHTOB bupxu,
perynupyroLnx ee BHyTPEHHIOK JesTe/IbHOCTb, B
TOM YMcne NonpaBKn B AecTBytoLLMe
BHYTPEHHWe JOKYMeHTbl Bupxu.

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

KopriopaTusHbii CokpallieHus

M TEPMUHDbI

B coctas CoBeTta gnpeKkTopos B TeyeHue 2018
rofia BXOANAN cnepyroLme nmua:

lpegcraButesin yrnoaHOMOYEHHOro opraHa Ha
OCHOBaHUu 3aKkoHa Pecriybsivikun KazaxctaH "O
PbIHKE LyeHHbIX 6ymar"

(Mpeacepatens CoseTa ANPEKTOPOB) —
3amectutenb lNpeacegatens HauoHanbLHOro
baHka Pecnybnvkn KasaxcraH;

AvipekTop [lenapTaMeHTa MOHeTapHbIX onepauuii
HaumoHanbHoro baHka Pecnybnnku Kasaxcran;

PyKOBO,qMTE/Ib UCITOJ/THUTE/IbBHOIO opraHa Ha
OCHOBaHun ycraBsa EMp)KM

Mpeaceaatens MpasneHns KASE;

UI36bupaemsbie Y/eHbl OpraHa yrpasieHus Ha
OCHOBaHuY 3aKkoHa Pecriybsivikun KaszaxcraH "O6
aKLMOHePHbIX obLyecTeax”

npejceaatens Coseta AUPEKTOPOB
AO "CeHtpacCekblopnTtns";

avpekTop KasHaueinctea, AO "HapogHblin baHk
Kasaxcrana",

He3aBUCUMbIA agupekTop KASE

uneH CoBeTa ANPEKTOPOB - HE3aBUCHMbII
anpektop AO "EAVHBIV HAaKOMUTENbHbIN
NeHCUOHHBIN GOHA"

3amecTtutens Mpeaceaatens Mpasnennsa AO "BCC
Invest" - goyepHAsa opraHmsauma AO "baHkK
LleHTpKpeanTt";

He3aBUCUMbIA gnpekTop KASE

uneH MNpaBneHna-YnpasnawoLmi UpekTop no
JAEHEXHOMY 11 CPOYHOMY PbIHKaM

MAO "Mockosckas bupxa MMBB-PTC"

He3aBUCUMbIV gnpekTop KASE.
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Ha Bupxe npu CoBeTe AMPEKTOPOB A/
paccMOTPEeHVst Hanboiee BaXKHbIX BOMPOCOB U
MOAroTOBKYM pekoMeHAaLmin CoBeTy ANPeKTOPOB
JencTBytOT CnegytoLLe koMmmTeTsl CoBeTa
AMPEKTOPOB U KOMUCCUM Bupxu.

B cooTBeTCTBUM C 3aKOHOM Pecny6amnkn
KasaxcTtaH "O6 akLMoHepHbIX obLyecTBax":
KomuteT CoBeTa AMPEKTOPOB Mo brogxeTy
W cTpaTernyeckomMy niaHnMpoBaHmio;
KomunTet CoBeTa AMPEKTOPOB MO BHYTPEHHEMY
ayanty;
Komutet CoBeTa fMPeKTOPOB Mo KaApaM,
BO3HarpaxAaeHusam 1 coumanbHbIM BONpocaM.

B cootBeTcTBUM € TpeboBaHMAMM K
OpraHn3aLMOoHHON CTPYKTYpe opraHu3aTopa
TOProB 1 COCTaBYy JINCTUHIOBOW KOMUCCUN
GOHAOBOV BUPXN, yTBEPXKAEHHBIMU
rnocraHoBsneHveM pasneHnsa HauoHanbHOro
BaHka Pecny6avkn KasaxctaH, Ha bupxe
LencTByIOT:

JINCTUHroBasi KOMUCCUS;

KomnteT CoBeTa AMpeKTOpPOB No GMHAHCOBOM

OTYETHOCTW N ayANTY SMUTEHTOB.

B cooTtBeTCcTBMM C MNOpsALKOM pa3peLleHns CNopoB
1 KOHGNMKTOB, BO3HMKAKOLLMX B MpoLiecce
OCyLLeCTBNEHUSA CAENOK C PUHAHCOBBIMU
WNHCTPYMEHTaMW, YyTBEPXKAEHHbIM peLleHneM
CoBeTa AnpeKTopOoB, GyHKLMOHNPYeT Komuccumsa
Nno paspeLUeHuto CNopoB 1 KOHGINKTOB.

MNpaBneHne bupxm

MNpaBneHve ABAAETCA KONNErnaibHbIM
WCMOJSIHUTENIbHBIM OpraHom brpxn

1 OCYLLeCTBASET PYKOBOACTBO TeKyLLei
AeATeNbHOCTbIO BUpXy, 3a nckitoveHvem
peLueHnst BOMPOCOB, OTHECEHHbIX 3aKOHOM
Pecnybnnkm KasaxctaH "O6 akLIMOHEPHbIX
obLyecTBax" 1 yctaBoM bupxu k
VCKOYNTENbHOM KOMMNeTeHLMN obLero
cobpaHusa akymoHepos u/nnmn Coseta
AVpeKTopoB brnpxu.

PeweHrem CoseTa AMpekTopoB bupxu ot
20 nrona 2017 roga NpoAsieHsl NoJiHOMo4YUs
uneHoB lMNpasneHua KASE go vona 2020 roga.

O6palleHne npencenaTens O 6upsxe

npasneHnd

Mopsizok GopMMpPOBaHNSA 1 paboTbl KOMUTETOB
CoBeTa AVPEKTOPOB U KOMUCCUIA BUpXI 11X
KOIMYECTBO, a TakKe MX KOMMeTeHLUs, dyHKLNY,
KOJIMYECTBEHHBI COCTaB pernaMeHTUpYHTCS
BHYTPEHHUMU JOKYMEHTaMM 06LLecTBa,
yTBEpXAaeMbiMy COBETOM AVPEKTOPOB,

B 2018 rogy nposefeHbI:
16 3acegaHnin Komuteta CoBeTa AUpPeKTOpPOB
Bripxu no 6rogxeTy 1 cTpaTernyeckomy
NAaHNPOBaHNIO;
12 3acegaHnin Komuteta CoBeTa AMpeKTOpoB
Bupxw no kagpam, BoO3HarpaxaeHusam
1 coumanbHbIM BONpPOCam;
11 3acegaHnin Komuteta CoBeTa ANPeEKTOPOB
Bupxu no BHyTpeHHeMY ayaunTy,
13 3acegaHnin JINCTUHIOBOM KOMMCCUN, a
TaKxe 21 3a04HOe ronocoBaHme JaHHO
Kommccuun;
nsaTb 3acejaHnin Komuteta no GrHaHCOBOM
OTYETHOCTWN U ayAnUTy SMUTEHTOB.

B TeyeHuve 2018 roga CoBeT ANPEKTOPOB B
MOAHOW Mepe BbINOAHWA Liean, 3ajauun,
dyHKLUMOHaNbHbIE 06A3aHHOCTW, YCTaHOBNEHHbIE
KogekcoM KoprnopaT1BHOro ynpassieHus bupxu,
yctaBoM bupxu, MonoxeHnem o CoseTe
AVIPEeKTOPOB, YTO OTPAa3n/I0Ch, B TOM YnC/Ie U Ha
MONOXNUTENbHbLIX GUHAHCOBBIX pe3ynbTaTax
JesatenbHocTy bupxwn B 2018 rogy.

Cocras lNpaBneHuns bupxu:

Mpeaceaatens MpasneHns;

- 3amecTunTeNb
Mpepcenatena MNpasneHus;

ynpasnstoLWuii AUPEKTOP MO PasBUTHULD;

- 3aMecTuTeNb
Mpeacesatensa NpasneHns;

- 3amecTuTeNb
Mpegpcenatens MNpasneHus.



OTyet 0 peanrzaumm O630p
cTpatervn bupxn pe3ynbTaTtos

NHbopmaLms o Bo3HarpaxzaeHmsix

BbinnaTta BO3HarpaxgaeHuin n KoMneHcawumi
pacxoaoB 4neHam CoBeTa ANPEKTOPOB

v MNpaBneHnsa Bupxu ocylecTBngeTcs

B COOTBETCTBUM C YCIOBUSIMU 3aKNHOUaEMbIX

C HAMW JOTrOBOPOB. Pa3mepbl MpemMunanbHOro
BO3HAarpaxzeHus ykasaHHbIX PyKOBOASALLNX
paboTHMKOB onpegenstoTca O6LUM cobpaHmem

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

aKLMOHepOB B OTHOLLEeHWK YneHos CoBeTa
AnpekTopoB 1 COBETOM ANPEKTOPOB

B OTHOLLEHWW YneHoB [paBneHns B 3aBUCMMOCTHU
0T pe3ynbTaToB PUHAHCOBO-XO3ANCTBEHHOM
JAeaTenbHOCT BMpXn B COOTBETCTBYHOLLIEM
d1HaHcoBOM rogy.

BO3Hana>Kﬂ,EHI/Ie yneHosB CoBeTa ANPEeKTOpPOB

B cooTBeTCTBUM C 3aKOHOM Pecny6amnkm
KasaxcraH "O6 akumoHepHbIx obLiectBax”,
yctaBoM bupxu u MNMonoxeHriem o CoseTe
ANPEeKTopOB:
eXxemecayHoe BO3HarpaxgaeHue 4ieHos
CoBeTa AMpeKTOPOB ornpejensercs peleHemMm
obLero cobpaHuns akLmoHepoB bupxu;
pa3mep rogoBoro NnpeMmanbHoOro
BO3HarpaxgeHus ntoboro yneHa Coseta
ANPEKTOPOB He A0JIKeH npesbiwatb 85 % oT
06LLel CyMMbl eXeMecsiuHOro
BO3HarpaxgeHus, BolMaadyeHHoro AaHHoMy
uneHy CoBeTa AVPEKTOPOB 3a BCe MecsLbl
roAa, 3a KOTOpbI/ OCyLLeCTBASETCS
npemMupoBaHue;
rofloBOe npemMmasibHoe Bo3HarpaxaeHve He
BblMnaynBaeTca yneHam CoBeTa AMPEKTOPOB,
NPUHVMAaBLUVM B OTYETHOM GLHAHCOBOM rogy
yyacTne meHee yem B 50 % 3acepaHunii CoseTa
JAVPEKTOPOB, 3a04HbIX FOI0COBaHNI Y/IeHOB
CoBeTa AMpPeKTOPOB, 3acejaHni KOMUTETOB
CoBeTa AMpPeKTOPOB, NHbIX MOCTOAHHO
JeCTBYIOLLMX KOMUTETOB 1N KOMUCCUIA Brpxu,
YsieHaMU KOTOPbIX ABMANINCE AAHHbIE Y/leHbI
CoBeTa AMpPeKTOpOB.

B TeyeHve 2018 roga uneHam CoBeTa AMPEKTOPOB
Bupu 66110 BbinaayveHo 47 879 434 (copok

ceMb MUMOHOB BOCEMBCOT CEMbAECAT AeBATh
ThICAY YeTblpecTa TPUALATb YeTbIpe) TEHTE.

UneHam CoBeTa AnpekTopos bupxn,
ABNAIOLMMCA NpeAcTaBUTeNaMN
rocyAapcTBeHHbIX opraHoB Pecny6avku
KazaxcTaH niv oTHOCALLMMCSA K LM, KOTOpble
He MOryT MonyyaTtb BO3HarpaxgeHue
B COOTBETCTBMM C 3aKOHOAATEIbCTBOM
Pecny6nvkun KasaxctaH, BO3HarpaxzieHue He
yCTaHaBNBALTCA U He BbIM1a4nNBaETCA:
npejcrasutensMm HaumoHansHoro baHka
Pecnybnunkun KasaxcraH, BXOASALLMM B COCTaB
CoBeTa AMpPeKTOpOB Ha OCHOBAaHUN MyHKTa
4 cTaTbn 84 3akoHa Pecnybnumkn KasaxctaH "O
pbIHKE LieHHbIX 6ymar" 1 nognyHKkTa 1) nyHKTa
3 ctatbu 17 yctasa bupxu;
Mpeacepatento MNpasneHns bupxn,
BXoAdLemy B coctas CoBeTa ANPEKTOPOB Mo
JOJIXKHOCTM Ha OCHOBaHMK MOAMNYHKTA 2)
nyHkTa 3 ctateu 17 ycTaBa bupxn.

BosHarpaxaeHwve uneHos [1paBneHunsa brpxu

B cooTBeTCTBUM C 3aKOHOM Pecny6amnkm

KasaxcraH "O6 akunoHepHbIx obLiecteax”,

yctaBoM Bupxu v MonoxeHuem o MNpasneHnn:
eXemMeCAYHbIN pasmep AOHKHOCTHOro oknaja
yneHa NpasneHns onpeAenseTca pelleHem
CoBeTa AMpPEKTOPOB;
Nno NTOraM pPaccMOTPEeHUs pe3ynbTaToB
JedatenbHocTu MNpaBneHusa 1 bUpxu 3a
oT4YeTHbI rog COBeTOM AMPEKTOPOB
NPUHMMaeTCs peLleHre 06 YCTaHOBNEHUN
pa3MepoB rofloBOro nNpemMmanbHoOro
BO3HarpaxgeHus 4neHos [paBneHuns 3a
OTYEeTHbI rog;

pa3mepbl FO40BOrO NPeMranbHOro
BO3HarpaxgeHus uneHos MNpaBneHus
onpeaensoTcs pelleHem CoBeTa MPEKTOPOB
no pesynbTaTam OLeHKM paboTbl KaXA0ro
uneHa MpaBneHns B TeYeHVe OTYETHOrO roAa;
CoBeT ANPEKTOPOB MOXET NPUHATL peLleHre o
eJMHOBPEMEeHHO BbinnaTe uneHy MpasneHus.

B TeyeHve 2018 roga uneHam MpasneHns bupxn
6b1710 BbiMavyeHo 195 665 726,91 (CTo AeBAHOCTO
NATb MUNNMOHOB LLUECTbCOT LWeCTbAECAT NATb

ThbICAY CEMbCOT ABaALATb LWeCTb) TeHre 91 TUbIH.
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O6palleHne npencenaTens O 6upsxe
npasneHvs

CNCTEMA YTTPABNEHNA PUCKAMV

YnpaBneHue prckamun Ha Bupxe aBnsieTcs
HeoTbemIeMOli YacTbH0 KOPNOPaTUBHOM
KY/IbTYpbl BUPXM 11 UrpaeT BaxHyH posib Npu
MPUHATUN CTPaTernmyecknx peLleHni.

YnpaBneHue puckamu oCyLLLeCTBASETCH Ha BCeX
YPOBHSIX B COOTBETCTBUM C peKOMeHAaLnamm
MeXAyHapoAHbIX cTaHgapTos ISO 31000, 27001,
22301 n TpeboBaHVAMN HaLMOHANBLHOIO
perynatopa.

B oTueTHOM rogy 6bl1a npoBegeHa CaMOOLIeHKa
Ha COOTBETCTBME CUCTEMbI YNPAaBAEHUS pPUCKaMun
TpeboBaHMAM MeXAyHapoAHOro ctaHgapTa ISO
31000 B 061aCTV ynNpaBAeHUsa puckaMu.
CamooueHKa NpoBejeHa NCcXoas 13 cratyca
Bupxu B kauecTBe MHPPACTPYKTYPHOI
opraHmsaumm ¢prUHaHCOBOrO PbIHKa 1 Brupxn kak
opraHmsaumm, ocyLlecTeaaowen GMHaAHCOBYLO
AeaTenbHOCTb. CncTeMa ynpaBneHus pyckamum
60/bLUel YaCTblo COOTBETCTBYET TPe60oBaHVAM
pekomeHAaaumin ctaHgapTa I1SO 31000 v y4yTeHbl B
AeNCTBYIOLLMX BHYTPEHHUX JOKYMEHTax rno
yrNpaBieHNIO pyckamu gesTenbHoCcTn bupxn. Ha
perynsipHoli oCHOBe NPOBOAMTCSA paboTa no
COBEpLLEHCTBOBAHNIO CUCTEMbI YNIPaBAeHNS
pyckamMu 1 npoueayp No MUHUMU3ALNN PUCKOB.

CooTBeTCTBYIOLLME CTPYKTYPHbIE MOAPa3jeneHns
obecneynBatoT MOCTOSHHOE COBEPLLEHCTBOBaHME
CUCTeMbl ynpaBaeHNs pUckaMm, He3aBUCUMYHO
OLleHKY 1 MOHUTOPUHT prckoB. Cnyxba
BHYTPEHHEero ayAnTa NpoBOAUT OLLeHKY
afeKkBaTHOCTN N 3PPEKTUBHOCTU CUCTEMBI
yrnpaBaeHNs puckaMu 1 BHyTPEHHEro KOHTPOS,
BblpabaTbiBaeT peKoMeHAaLMn Mo yayyLleHNo
paboTbl Brpxu.

Mpw NOCTPOEHNM CUCTEMBI YIPaBAEHNUS PUCKaMU
Bup>ka pykoBoACTBYyeTCS CnefyroLmmm
npUHUMNaMK:
Co3jaHuve 1 3aLmTa JesTelbHOCTH,
HaLlesIeHHOM Ha AOCTUXeHWe uener;
yrnpaBneHne puckaMm B Kauectse
HeoTbeMNeMON YacTn BCEX HanNpaBneHuin
JesaTenbHOCTN Brupxu;
yrnpaBneHne prckamMu Kak 4acTu npotecca
NPUHATUSA peLueHni;

paccMoTpeHue HeonpeaeneHoCT U
BO3MOXHOCTU €e BbIPaXeHWS;
MCMONb30BaHME CUCTEMHOTO,
CTPYKTYPUPOBAaHHOIO 1 CBOEBPEMEHHOIO
noAxo/Aa K ynpaBneHuUto prckamu;
1CMOJIb30BaHMe NMetoLLLencs nHopmaLmm
npwv ynpaeneHnn pnckamu;

COOTBETCTBME CUCTEMBI YrpaBneHns puckamm
notpebHocTsiM Bupxu;

yyeT yenoBeyecknx 1 KynbTypHbIX GakTopoB
npn NOCTPOEHUN CUCTEMbI yNpaBneHnA
puckamu;

MPO3PaYHOCTb CUCTEMbI YNIPABAEHWSA PUCKaMK
11 BOBNEeYeHMe BCeX 3aMHTepeCOBaHHbIX
CTOpPOH;

N3MEHeH1e CUCTeMbI NMPY N3MEHEHNM
BHELLIHVX 1 BHYTPEHHUX COBbITUIA;
MOCTOSIHHOE yNyulleHne JeaTeNbHOCTU bupxu;
TLWaTebHbIV 0630P I MOHUTOPUHE KaXZAbIM
nogpasgeneHvem bupxu csoen geatenbHOCTN
B Lensax ngeHtnourkaumm puckos.

Ansa uenein cBoel geatenbHOCTU Brpxa
rpynnvpyeT pUCKn cnesyoLLmM o6pasom:

onepayyoHHbIE;

KpeaAnTHbIE;

PbIHOYHbIE U CUCTEMHBIE;

npaBoBbIE;

penyTauMoHHbIe;

PUCKM NOTEPU INKBUAHOCTH;

VHble PUCKN.

WNHTerpaums dbyHKUMIA ynpaBneHns puckamm B
6V13HeC-NpoLecchl MO3BO/SIET CBOEBPEMEHHO
BbISIBNIATE PUCKW, OLLEHVBATL UX BAUSIHNE,

3¢ deKTUBHO pearmpoBaTh Ha HYX B LieNsiX
MVHUMM3aLMW HEraTUBHOMO BO3A4ENCTBUSA U/Un
CHUXEHVS BEPOSITHOCTM VX peasnvsaumm B

ByayLiem.

B uensix nogaepxaHusi 3¢bekTMBHOro npowecca
yrnpaBneHunst puckamu B OTYETHOM Nepuoje Ha
NOCTOSAHHOW OCHOBE:
Npoun3BOANTCA 0bMeH NHbOopMaLmel Mexay
CTPYKTYPHbBIMY NOAPa3aeneHnsaMn Nno
BOMpPOCaM, CBA3aHHbIM C BbISIBIEHNEM,
naeHTndrKaumen, oLLeHKOM PUCKOB n
KOHTPONEM 33 HUMW;



OTyet 0 peanrzaumm O630p
cTpatervn bupxn

pe3ynbTaTtoB

npeanpuHYMaloTCca Mepbl, HanpaB/ieHHbIe Ha
CHVXEHWe 1 npeaynpexjeHne puckos,
BHeApeHbl yHUMLMPOBaHHbIe NpoLeypbl
paboTbl 1 31eMeHTbl CUCTEMbI YNPaBAeHs
prvcKamMu, MPOBOANTCSA OLEHKA TeKYLLX
PUCKOB, BKJTHOYas MX MOHUTOPVIHT,
nepecMoTpeHbl MapaMeTpbl CUCTEMBI
yrnpaBfieHnNs puckamu, NpoBoanTCS paboTa no
COBEpLUEHCTBOBAHMIO perfiameHToB
JAeaTenbHOCT brupxun, Npomn3BoAnTCS
MOHUTOPWHT 1 KOHTPOJIb BCEX
3aMN1aHNPOBAHHbIX MEPONPUATUNA,
npeaycMOTPEHHBbIX B LIeI9X MUHUMU3ALMN
pUCKOB;

NPOBOANTCS CTPECC- N 6IK-TeCTMpPOBaHMe
puckoB cobcTBeHHOro noptédens, noptdens
KAMPUHTOBbIX POHAOB 1 nopTdens
obecneyveHNs KIMPUHIOBbIX YHaCTHUKOB;
pa3paboTaHa 1 NPUMeEHseTcs MeTogmka no
pacyeTy NpoBu13nii Mo GUHAHCOBBLIM
WHCTPYMeHTaM, OCHOBaHHas Ha
MeXayHapoAHbIX CTaHZapTax GLMHAHCOBOW
OTYEeTHOCTW;

B LieNsiX NoBbILUEHNA PUCK-KYNbTYPbI
paboTHMKOB brpXu, a TaKxe BHegpeHUs
NPUMEHeHNs PUCK-OPNEHTUPOBAHHOIO
NoAXoAa Npv NPUHATAN yNpaBAeHYeCKnX n
onepauyoHHbIX peLleHuii NpoBeAeHO
obyudeHVe 419 pykoBoauTenel CTpyKTypPHbIX
nogpasgeneHnin No cucteMe yrnpasneHus
pYCKamMu 1 N0 BHYTPEHHWM JOKYMEHTaMm
CUCTeMbl yNpaBieHNst puckamu, NpoBejeHo
pa3bACHUTEIbHblE HTEPBbLIO C
PYKOBOAUTENSIMU NOAPa3feneHunii B HacTn
CBOEBPEMEHHOrO BbIIBAEHWSA 1 Ka4eCTBEHHOr0
yrnpaBneHns puckamu. B Liensax npaBmabHOMO
NOHMMaHUS paboTHMKaMUN NOApPa3AeNeHNA —
BNajenbLamMu pUCKOB 1 NoApasaeneHuii,
BbIABUBLLMX PUCKW, TPEBOBaHN,
npeabaBAseMbIX K CUCTeMe ynpaBneHus
pYCKamMu, MOBbILLEHNS YPOBHSA
OTBETCTBEHHOCTU KaXA0ro paboTHMKA Ha
MOCTOSIHHOM OCHOBE NMPOBOAATCS
KOHCyNbTauuMn paboTHMKOB Brpu B npouecce
npeacTaBneHns CTPYKTYPHBIMUA
nogpasgeneHnsamm nHGopMaLumm o pUCKOBbIX
CobbITUSAX;

WNHBECTULMOHHBIM KOMUTETOM, SBASIOLLMMCS
KonnernanbHbIM OpraHoM, CO34aHHbIM Mpu
MpaBneHnn bUpXu, NPUHUMAIOTCS peLleHns
Mo MHBECTUPOBAHWIO akTUBOB B COOTBETCTBUN
C MPUHATON MHBECTULMOHHON NOIUTUKON U C
Yy4eTOM OLEHKN PUCKOB, MPUCYLLNX
$1HAHCOBBLIM MHCTPYMeHTaM. bupxei
npoBoAuaacb paboTa No CoBePLIEHCTBOBAHNIO
HOPMAaTVBHOWN 6a3bl MO NHBECTULNOHHOWN

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

KopriopaTusHbii
1 TEPMUHbI

AeATeNbHOCTN, B TOM Yncne pa3pa60TaHa

MeTOAMKa ornpeaeneHnAa BepOATHOCTA p,eq)onTa

$NHAHCOBLIX NHCTPYMEHTOB. B 0TUeTHOM
nepuoge nposejeHo 49 3acefaHunii
VNHBECTULMOHHOrO KOMUTETa.

Ha bupxe gerictByeT KOMUTET MO PbIHOYHbBIM
pYCKaM, MOCTOAHHO AeCTBYIOLLMIA
KosinernaneHbln opraH npu MNpaeneHnmn

5I/Ip>KI/I, 3aZlad4aMun KOTOpPOro ABAAKTCA aHanus,

MOHUWTOPWHT, BbISSBIEHWNE U yripaBneHne
prckamu, CBSI3aHHbBIMU € cUTyaumeld Ha
$UHAHCOBBIX PbIHKAX, AeATENBHOCTHIO bupxwy,
ee KOHTPAareHTOB - YNeHOB bUpXK, SMUTEHTOB
1 VIHBECTOPOB. 3a OTHETHBIN Nepuog
nposegeHo 20 3acesaHnin KomuTeta no
PbIHOYHbBIM pUCKaM;

NPOBOAMTCS NpoLeypa AeHTUGUKaLMK

PWNCKOB, a MMEHHO NpoBeAeHO aHKeTUpOBaHMe

no I/IAeHTVIC])VIKaLI,I/II/I 1 OLeHKe PNCKOB B LUendax

dopMMpOBaHNS 1 JaNbHELLEro MOHUTOPUHIa

pervucTpa pyckoB 1 KapTbl PUCKOB, K/TKOYEBbIX
WHAMKATOPOB PUCKOB MyTeM BbISB/IEHNS PUCK-
$akTopoB 1 06BHLEKTOB pUCKa Ha OCHOBE
BCECTOPOHHEro aHanm3a Bcex busHec-
npoL,eccos.

B 2018 roay Bupxa npucrynuna K BbIMOJHEHUIO
bYHKUMIA LleHTPabHOro KOHTpareHTa Ha pbiHke
WHOCTPaHHbIX BaOT B paMKax peanmnsaumm
cTpaTernu pa3sutna KASE Ha 2016-2018 rogbl B
4acTW pacLUMpPeHnst KNVPUHIOBOM AeATeNbHOCTU.

Hannuwve LleHTPa/ibHOro KOHTpareHTa Ha pbiHKe
MHOCTPAaHHbIX BankoT obecrneumBaeTt y4yacTHVKaM
6VIp)KEBOFO Ba/IKOTHOIO PbIHKa 6e30MacHoOCTb U

rapaHTNPOBAHHOCTb NCMOIHEHWA NX Tpe6OBaHI/IIZ

M0 3aK/IFOYEHHBIM CAenKam B Cilyyae
HeucrnoNHeHUs 0653aTeNbCTB KakMM-TM6o 13
YYacTHNKOB TOProB, YTO AOCTUraeTcs
nocpeAcTBoM GOPMUPOBAHUS CUCTEMBI
ynpaBneHns pyckaMun Ha BaltOTHOM pbiHKe. B
pamMKax peanmsaLum npoekTa no BHeAPeHMo

LileHTPaNIbHOro KOHTpareHTa NPoBoAWIack paboTa

Mo akTyanmsaumm n 06HOBNEHUIO BHYTPEHHEN
HOPMAaTVBHOW JOKYMEHTaLMN B COOTBETCTBUN C
3aKoHOAaTenbLCTBOM Pecnybimkm KasaxcraH.

YunTbIBas AVHAMUKY U3MEHEHUS CTPYKTYPbI
BUpXun 1 cTpaTernyeckmnx naaHoB Mo pasBuTmIO
[esTeNbHOCTU BrpXKeit Ha NOCTOSIHHOW OCHOBE
NPOBOAMTCS paboTa Mo oNTUMM3aLN 1
COBEPLUEHCTBOBAHWIO CUCTEMbI YPAaB/IEHWS
prckamy, a Takke GopMMpOBaHME pPUCK-
OPUWEHTNPOBAHHOIO NOAXOAA MPU NPUHATIN
ynpaBneHYeckyx peLLeHnii.

CokpallieHus

6/
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B wactn NOA/PT Bupxa obecnednsaeT
COOTBETCTBME ee JesdATe/IbHOCTN TpeboBaHNAM
3aKoHogartenbcTBa PK nytem npnHATUS mep,
HanpasfieHHbIX Ha NPOTUBOAeNCTBME
OTMbIBaHUIO J0OX0/0B, MO/yYeHHbIX HE3aKOHHbIM
nytem 1 GUHaHCMPOBaHMIO TeppopusmMa. ABnsSsch
Cy6BbekToM GpMHAHCOBOro MOHUTOPUHSa, brpxa, B
COOTBETCTBUMN C TPE6OBAHMAMMN
3aKkoHogaTtenbcTBa PK no MOA/PT nHopmmpyet
YNONHOMOYEHHbIA OpraH 0 CoBepLLEeHHbIX

BHYTPEHHUW AYAUT

Ha Bupxe ¢pyHkuUmoHmpyeT Cnyxba BHYTpeHHero
ayAunTa, KOTopasi OCyLLeCTB/SET CBOO
fenaTeNbHOCTb B COOTBETCTBUM C
3aKOHOAaTeNbLCTBOM Pecny6imkm KasaxcraH.
Cnyxba oueHMBaeT 3pPeKTUBHOCTb CUCTEM
yrnpaBieHns pUcKaMun 1 BHYTPEHHEro KOHTPOS B
chepe KOpNopaTUBHOIO yrnpaBaeHus u
onepauyoHHONM AesATenbHOCTY brupxu B 4acTn
obecneyeHus:
COOTBETCTBUSA AeATeNbHOCTU bupxu
TpeboBaHMAM 3aKoHOoAaTeNbCTBa Pecnybnnkm
KasaxcTaH, ycTtaBy, BHYTPEHHUM JOKYMEHTaMm,
peLueHnamM opraHoB bupxu;
JOCTUXEHMA cTpaTernyeckmx Lenein bupxm;
pe3ynbTaTUBHOCTU feATeNlbHOCTU bupxu B
pamMKax UCMosHeHWs NaHOB ee PasBUTUS U
paborT;
JOCTOBEPHOCTU U LLeN0CTHOCTU MHPOpMaLMn O
$1HAHCOBO-X0351CTBEHHOWN AeATeNbHOCTU
bupxu;
COXPaHHOCTWV aKTVBOB bupxu;
KayecTBeHHOro GpyHKLNOHNPOBaHWSA
NHPOPMALMOHHbIX CUCTEM, MPOLLECCOB 1
npoLiesyp, OpraHmn3auoHHOM CTPYKTYpPbI
Bupu, X COOTBETCTBUSA MPUYIMEHVIMbIM
CTaHZapTaMm v "nyymm npaktmkam",

O6palleHne npencenaTens O 6upsxe

npasneHnd

KnveHTaMu bupxun onepaumsx, noanexatimx
bGVHaHCOBOMY MOHUTOPUHTY. bupxei
pa3paboTaHbl MpoLesypbl MO MPOBeAEHNIO
Hagnexalle NpoBepkN KINEHTOB U BbIIBEHWIO
onepauwii, nognexaynx GprHaHCOBOMY
MOHUTOPUHTY.

AOCTAaTOUHOCTU pecypcoB bupxu ans
obecrneyeHusi CBOein AeATeNbHOCTM 1
AOCTVXKEHWS Leneid;

6e30MnacHOCTY (3aLNLLEHHOCTN)
NHPOPMALMOHHbIX aKTUBOB BrpXu.

Cnyxx6a BHyTpPeHHero ayAmTa Ha NoCTOSHHOW
OCHOBe OTC/1eXNBAaeT U3MEeHeHUs KOHTPOIbHOM
cpeZbl U YpOBHEW PUCKOB B AesaTeIbHOCTY bupxun
AN COOTBETCTBYIOLLLEro M3MeHeHus
NCNOb3yeMbIX MOAXOA0B B PaMKaXx BbINOJHEHNA
OTAeNbHbIX MPOBEPOK. BbisiBIAEMble HEAOCTATKM
1 BO3MOXHOCTW COBEPLLEHCTBOBAHWA CUCTEM
yrnpaBneHnst puckamu 1 BHyTPEHHEro KOHTPOJIA
Bupxu, a Takxe pekoMeHAauUn A1 yaydlieHns
cucTem oTpaxatoTcs B oTyeTax Ciyx6bl
BHYTPEHHEro ayAnTa, KoTopble JOBOAATCA [0
CBe/leHVNs OTBETCTBEHHbIX NOoApa3jeneHuni,
MpasneHwa n CoseTta gnpekTopos bupxu. Ha
OCHOBaHWW pekoMeHAaumnii Cnyxo6bl MpasneHnem
BupXun yTBEpXatoTca NAaHbl MeponpuaTUiA Ans
ncnonHeHns nogpasgeneHnamm bupxu, a Cnyxbéa
BHYTPEHHero ayAmTa oCyLLecTBASET perynspHboIii
MOHUTOPWHT peann3aumm yKasaHHbIX NaaHoB.
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MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

KOPIMOPATVBHAA OTBETCTBEHHOCTb

N MEPCOHAJI

KASE dopmupyeT KoprnopaTUBHYHO
OTBETCTBEHHOCTb Yepes peannsaumio NoANTUKN
yrnpaB/ieHNs NepcoHanoM, BKtoyas co3jaHne
61aronpusTHOM 1 TBOpYeCKo aTMochepsl B
konnekTtnee KASE, cuctemy nogbopa v npvema
KaZpoB, OLleHKY 3deKTUBHOCTY AeATeNbHOCTHN
paboTHMKOB, GOPMMPOBaHME KOPMOPaTMBHOM
KyNbTypbl, @ Takxe obyyeHue 1 passuTtne
nepcoHana KASE.

HR-cTaTuctuka

Mo coctosHMio Ha 01 aHBapa 2019 roja LWwTaTtHas
ymncneHHoctb KASE coctasuna 153 efgmnHuULbI, Mpn
3TOM CMUCOYHAsA YNCNEHHOCTb - 147 eAnHNL.

Hue nprBeieHbl OCHOBHbIE CBEZEeHUSA O
CTPyKTYpe nepcoHana KASE Ha KoHeL, OTY4eTHOro
nepuoga.

BospacTtHasa ctpykTypa KASE

PacnipeaeneHue cotpyaHukos KASE no
BO3pacTHbLIM rpynnam, %

A [o 30 net 28
A Ot 30 go 40 net 38
A\ 0740 1050 ner 23

Cabiwe 50 net "

B 2018 roay oCHOBHOW cocTaB paboTHMKOB
npeacra.aseT cob0i BO3PaCTHYHO KaTeropuio oT
30 po 40 net. CpesHW Bo3pacT paboTHUKOB - 36
net. MNpu 3TOM J0NS BHOBb MPUHATBLIX MOI0AbIX
cneymnannctos B Bo3pacTe o 30 net B 2018 rogy
coctasuna 45 %.

Obpa3zoBaTtenbHas cTpykTypa KASE

Bup>ka nooLupseT cTpemaeHme paboTHUKOB K
MOJTyYEHWNIO HOBbIX 3HAHWN N Pa3BUTUIO
NMEOLLIMXCA KOMMEeTeHLMI 1 HaBbIKOB. 10
COCTOSIHMIO Ha KOHeL, OTYeTHOro neproga
OCHOBHOV cocTaB paboTHuKoB KASE (97 %) nmetroT
BbiCLLIee 0bpa3oBaHue, N3 KoTopbix 20 %
NoJsly4nan NocaeBy30BCKOe 06pa3oBaHLe, B
yumncsie KOTopbIX UMerTesa JokTopa Hayk (7 %). Mpw
3ToM 10 % paboTHMKOB NOAYyYNIN 06pa3oBaHme
3a npegenamu Pecnyb6amkmn KasaxcraH.

leHAepHbIN cocTaB KASE

KASE npucoesnHuAacs K MUPOBLIM MHALMATBAM
Nno noAjep>ke reHAepHOro paBeHCTBa B Liensax
pacLlMpeHnst NpaB 1 3KOHOMUNYECKNX
BO3MOXHOCTE XEHLLMH, a Tak)Ke MOBbILLEHNS UX
ponu B obLLecTse.

ObLuee KONMYECTBO PABOTHNKOB XEHCKOro nona
coctasnset 61,9 %, a Mmy>xckoro nona 38,1 %. Mpwn
3TOM Ha ypOBHe Ton-MeHegxMeHTa (CoseT
AVIPEKTOPOB) reHAEepPHbI COCTaB NpeacTaBneH B
OCHOBHOM My>X4uHamun (88,8 %).
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O6palleHne npencenaTens O 6upsxe

rpasrieHnd

PacnpegeneHuvie coTpyaHUKOB KASE Mo reHAepHOMY npu3Haky
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A MysKUnHbI
A YKeHwmHbl

Peannsauymsa noanTukm yrnpaBneHn4
rnepcoHasioMm

Mpw peannsaunm NOANTUKN ynpasieHns
nepcoHanom KASE obpalliaeT BHUMaHMe Ha
onTMMM3aLmio bu3Hec-npoLieccos bupxu, paboty
no CTabUbHOCTN NepCoHana, OLLeHKN 1x
fesiTenbHoCT, GOpMMpOBaHMe KOPNOPaTUBHOM
KynbTypbl KASE, a Takxe pa3BuTune 1 obyyeHne
nepcoHana.

B uenax nosbiweHns 3¢PekTMBHOCT paboThl
CTPYKTYPHbIX Nogpa3sgeneHnii KASE 6binun
BBeZeHbl JOMHKHOCTN YNPaBAAOLLNX AUPEKTOPOB,
OCHOBHOW 3aZayeil KOTOpbIX CTana peanmsaums
NPOeKTOB, HaNpPaB/IeHHbIX Ha pasBuTne busHeca
no cnejyoLM HanpasaeHNAM:
yCOBepLUeHCTBOBaH e INCTVMHIOBLIX MPoLeayp,
npusfieyeHie SMUTEHTOB 1 MHBECTOPOB, a Takxe
B3anMogelcTBme ¢ uneHamu KASE.

CtabunbHOCTb NepcoHana KASE

BaxxHbIM NokasaTtenem cTabuibHOCTM KagpoB
ABNSAETCH OTHOCUTE/IbHO HU3KNIA YPOBEHb
TeKy4ecTn KaApoB, KOTopbIin cocTaBun B 2018
rogy 12,67 %.

Mpw 3TOM 60BLUNHCTBO PaboTHUKOB (37 %)
MMetoT CTax paboTbl Ha bupxe oT 0AHOrO roga Ao
5 net, 13 % cocTaBnsAOT PaboOTHUKN,
npopaboTasLue Ha Bupxe 6onee 10 neT, 7,6 %
COCTaBNAIOT PabOTHUKY, CTaX paboTbl Ha brpxe
KoTopbIx cocTaBnsieT 20 1 bonee net.

60 80 100
A [Mpopabotaswux Ha KASE ot 20 net 1 6onee 76
A Mpopa6otaslwmx Ha KASE ot 10 go 20 net 12,5
A [Mpopa6otaswux Ha KASE ot 5 no 10 net 229
Mpopa6otaswmx Ha KASE ot 1roga oo 5 ner 37,0
[Mpopa6otaswux Ha KASE no 1 roga 20,0

OueHKa AesiTeNbHOCTU PabOTHNKOB

B cooTBeTCTBUM C NONUTUKON ynpaBneHns
nepcoHanoMm, cMcTeMa oueHKa AeaTeNbHOCTH
paboTHNKOB OCYLLEECTBAAETCS C Lieblo
CTUMYNIPOBAaHNSA Ha AOCTUMXXEHME NOCTaBAEeHHbIX
KOPNOPaTUBHbIX N MHAMBUAYANbHbIX 3a4a4 1
nnaHoB bupxu, a TakKe NoBbILLEeHNS
3ddeKTBHOCTM paboTel NepcoHana bupxu B
Lesom.
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ObyueHue 1 pasBuTVEe NepCcoHana

ObyuyeHVe 1 NoBblLLeHNe KBaAndukaumm
AB/IAETCH YaCTbIO NONNTUKW YyNpaBaeHUs
rnepcoHanom KASE. OCHOBHbIMU NpropuTeTamMu B
JAHHOM HanpaBfieHWM iBAsSieTCs obpeTeHme
HOBbIX 3HaHWI 1 HAaBbIKOB, HEO6XOANMBIM ANS
[AOCTVXKeHNA cTpaTernyeckmx uenein KASE. B 2018
rogy 40 paboTHMKOB Brpxwn npoLwan obyyeHne
Mo TakMM Hanpas/ieHVsAM, KaK ynpas/eHune
npoekTaMu, MOCTPOeHMe cTpaTernyeckmx busHec-
MOJesel, U3MeHeHWe HaoroBoro
3aKOoHO/AAaTeNbCTBA, YNpaBAeHne pnuckamu,
NPOTUBOAENCTBINE Neranm3aunm (OTMbIBAHNIO)
L0X0A0B 1 GMHAHCMPOBAHUIO TEPPOPU3Ma,
cTpaTernyeckuii 1 onepaumoHHbI MeHeIKMEHT,
M3yyeHvie NakeToB 1 NPOrpaMMHbIX eANHULbI
PL/SQL, a Takxe 3kcnayataunsa n noaaepxka T-

yCnyr.

Pa3BuTME KOPNOPATMBHOM KyNbTypbl
KASE

OZHO 13 BaXHbIX COCTaBAAOLLMX
HemaTepuanbHOM MOTVBaLMK MepcoHana
ABNSAETCHA KopnopaTueHasa kynbtypa KASE,
KoTopas nNpejcTaBaseT coboi cncremy
OCHOBOMO1aratoLLUMX LieHHOCTEe 1 CTaHAapPTOB,
CNoCo6CTBYOLLNX GOPMUPOBAHUIO
NONOXUTENBHOrO MCUXONOTMYECKOro KnMaTa B
KONNeKTVBe, CTabunmsaummv nepcoHana u
CO3/aHNI0 61aroNpUATHLIX YCI0BUIA AN1s

3¢ bekTMBHON paboTbl, B TOM Uncie
nogjepxaHune Cnao4eHHOCTU KoNeKTBa U
NPUBEPXXEHHOCTW PabOTHNKOB ee MOoCTaB/eHHbIM
Lenam u 3agavam.

B Lenax coBepLUeHCTBOBAH WA BHYTPEHHMX
KOMMYHUKaLmin B 2018 rosy 66111 npoBeseHbl
KOpnopaTuBHble MeponpusaTUs. PaBOTHNKIK
Bupxn NnpnH1Manu akTMBHOe yyactuie B
NOAroTOBKE 1N OpraHu3aumm Takmx
MeponpuaTUaX, Kak Haypbl3 Mepamebl, AamaTsl
MapadoH, [leHb 3aLnThl AeTel, TUMBUNANHT C
y4yactvem bbiBLUNX paboTHNKOB KASE, 25-neTne
Bup>u, HoBbIV rOA 1 Apyrve BHyTpeHHue
KOpNopaT1BHbIE MEPONPUATUS.

B pamkax MeponpusTnii, NOCBALLEHHbIX 25-1eTnto
KASE, komaHga KASE coBepLUMia BOCXOXAeHM e
Ha bonbLon AnMaTUHCKNI Nk (3 681 M)
pa3BepHy/na Ha HeM ¢nar bupxu.

B osHameHoBaHue 25-netua bupxu 44
paboTHMKa, B TOM YMc/e 1 BbiBLUNE COTPYAHUKMY,
6bI11 HarpaxAeHbl Mo cnejyroLnMM HOMUHALMAM:
"BeTepaHbl KASE", "Mo4yeTHble paboTHUKK Brpxun"
1 "3a BKnaj B passutune bupxu".

MesxnyHapoaHas
NeaTeNbHOCTh oTuer

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii

B cBA3n c npasgHoBaHveMm 25-netus
HaLUWOHaNbHOM BantoTkl KasaxcTtaHa NnaMsiTHOMN
Meganbto "Ynec" 6bi1n HarpaxaeHbl 12
paboTHMKOB 1 OANH PaboTHMK O6LLEeCTBEHHBIM
opaeHoM ADK "3acnyeHHbIn rHaHCMCT" 3a
J06pPOCOBECTHBI 1 6e3ynpeyHblii Tpy4, a Takxe
BKNaj B pa3BuTre G1HaAHCOBOro cekTopa
KasaxcraHa.

CoumnanbHast OTBETCTBEHHOCTb

B Lensx peanmsaumm ycTOM4MBOro passuTuS,
KASE yaensieT ocob6oe BHMMaHue CBOel
KOpPropaTUBHO COLMaNbHON OTBETCTBEHHOCTY,
OAHVM U3 HanpaBneHW aHHOM AeATeNIbHOCTU
ABASIETCS NoBblLleHe GUHAHCOBOW rPaMOTHOCTU
mMonozexu. Tak B 2018 rogy npakTuky v
CTaxXnpoBKy Ha KASE npoLunun 28 cTyfeHTos, B
TOM uunchne cTyseHTbl n3 CyntaHata OmaH.

PaboTHMKN pa3nnyHbIX NojpasgeneHuii bupxn,
pykosoAcTBO KASE Ha MOCTOAHHON OcHOBe
NPOBOAAT NO3HaBaTe/IbHble NeKLn 0 OHL0BOM
pbiHKe Ha TeppuTopun KASE 1 B BY3ax. B 2018
rogly 6b1710 NpoBeAeHO YeTblpe 03HaKOMUTebHbIe
JieKuMn: ANa MarncTpaHToB HauMoHanbHOro
6aHka Pecnybnunkmn KasaxcraH (37 y4acTHUKOB),
ansa ctyseHtoB ALMAU (42 yyactHmka),
KasaxcrtaHcko-HeMeLkoro yHusepcuteTa (15
y4acTHuKoB), Kacnunitckoro yHusepcuteTa (10
Y4aCTHMKOB) 1 y4eHNKOB PecnybankaHckom
d13nKo-MaTemaTNUeCKon WKobl (66
YYaCTHNKOB).

B 2018 rogy paboTHukn KASE nposiBiB
COLManbHy OTBETCTBEHHOCTb, MPUHAN
aKTMBHOE yyacTue B OpraHM3aunmn n nposegeHnn
61aroTBOpPUTENBLHOM akLW AN OANHOKNX NKOAEN
CTapLUero nokoaeHus, NPOXNBatoLLNX B JOMe
npecrapesnsix, 6611 NPOBefeH MacTep-kiacc nNo
KMBOMUCY, OPraHnN30BaHO YaenuTne, Xmnsoe
obLLieHVe, B NOZapoK NprobpeTeHsl
XyJ0XeCTBEHHbIe MaTepuanbl.

JKoJlornyeckas OTBeTCTBEHHOCTb

B cBoeli gesitenbHocT KASE npogonkaeT

NpUAepPXMBaEeTCa 3KON0rMYecKX NPUHLMNOB:
NPUMEHSIIOTCA Mepbl bepexInBoro
noTpebneHus bymaru, pacxoHblx MaTepranos
1 3Hepropecypcos;
COBEepLUEHCTBYHOTCH CUCTEMbI 3/1EKTPOHHOIO
[LOKYMEHTO060pOTa, B TOM YMC/1e CUCTEMBI
31eKTPOHHOWM OTUETHOCTK;
OCYLLIeCTB/IAKOTCA Mepbl MO CHUXEHWIO
3HepronoTpebieHNs 1 NOBbILLEHWNHO
3HeproapPeKTMBHOCTU.
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BaknHckaa poHzgoBas 6upxka

MeXAyHapOAHbIN LieHTpasibHbI Aeno3nTapuii LieHHbIX bymar, Bxogawmin B rpynny Deutsche
Borse Group

KUTaACKNI 0aHb C pacyeTaMu B TeHre
European Bank for Reconstruction and Development
Exchange Traded Fund, Topryemeiii 6up>xeBoii poHz,

KNMPUHroBasi CUCTEMA PacyYeTOB MexXAy 6aHKaMm Ha BTOPMYHOM pbiHKe eBpoobanrauuii n
APYrVX LieHHbIX 6ymar

Ernst & Young

Federation of Euro-Asian Stock Exchanges

FnobanbHas MHULMATLBA NO OTYETHOCTU

International Finance Corporation

MexgayHapoaHbIi COBET MO NHTErpypoBaHHOM OTHETHOCTY

Initial Public Offering (nepBnyHoOe Ny6anyHOe pasmeLleHue)

CUCTEMa 3/1eKTPOHHOIO J0KYMEHTO060p0Ta

Information Technology (MH$opMaLMOHHbIe TeXHONOrK)

abbpesuraTtypa HanmeHoBaHua AO "KasaxcTaHckas doHAoBasi bupxa"
WNHZAEKC KOPNOopaTVBHbIX 0611TaLnin OCHOBHOM MAOLAAKNA B YACTLIX LieHax
VNHZAEKC JOXOAHOCTM KOPNOPaTUBHBLIX 06/1MraLnii OCHOBHOM NAOLLAAKN
KasaxcraHckas accoumaLms ny6anyHoi oTHeTHOCTM MO pecypcaM 1 3anacam
Ipynna JToHzoHCKOW GOHA0BOM BUPXM

The Markets in Financial Instruments Directive — [lnpekTtnBa EBpocoto3a, perynmpytoLias
VHBECTULNN B PUHAHCOBbIE HCTPYMEHTbI

MAO "MockoBckast bupxa"
Morgan Stanley Capital International Russia

Morgan Stanley Capital International Emerging Markets



OTyet 0 peanrzaumm O630p MesxnyHapoaHas KopriopaTusHbii CokpallieHus
cTpatervn bupxn pe3ynbTaTtos NeaTeNbHOCTh oTuer 1 TEPMUHbI

cepud BCTpeY C NoTeHUManbHbIMUA MHBECTOPAMU N aHAIUTKaMIM NMPu BblNyCKe LEeHHbIX 6yrv|ar
KOMNaHUN-sMNTEHTA

POCCUIACKNI PyBb C pacyeTaMu B TEHre
doHA0BbIN NHAEKC 500 N36paHHbIX aKLMOHepHbIX kKomnaHui CLLUA
CoBeT Mo cTaHAapTaM OTYEeTHOCTW ycTolumBoro passuTtus CLLA

yCn0BMe OCyLLeCTBNEHNS PacyeToB, NPY KOTOPOM VUCMONHEHWE CAeNKN NMPOUNCXOAUT B IeHb ee
3aK/ito4eHns (0T aHrmickoro cnosa "today")

yCN0BMe OCyLLeCTBIEHNSA PacyeToB, NPY KOTOPOM VUCMOAHEHWE CANKN MPOUCXOANT Ha CleAyHoLLNIA
pabounii AeHb CO AHSA ee 3aK/ItoYeHNs (0T aHIMIACKOro C10Ba "tomorrow")

cpejHeB3BeLLeHHas NPOLEHTHas CTaBKa Mo cAeskamM OTKPbITMSA OnepaLuiin peno CPOKOM Ha OAMH
AeHb Ha pblHKe aBTOMAaTN4YeCcKoro peno ¢ rocyAapCTBeHHbIMU LieHHbIMY Bymaramum Pecny6amkm
KasaxcTtaH

cpefHeB3BeLLeHHas NPOLEHTHasA CTaBka Mo cAesikaM OTKPbITUS onepaLuii peno CPokoM Ha ceMb
AHel Ha pblHKe aBTOMaTMYeCKOro peno € rocyAapcTBeHHbIMI LieHHbIMW Bymaramun Pecnybamnkm
KasaxctaH

Pecny6nvkaHckas poHaoBas bupxa "ToLuKeHT"

World Federation of Exchanges

aKLMoHepHOe 06LLecTBO

Accoupmaums prHaHcnCcToB KasaxcTaHa

MexayHapoaHas accoumaumsa 6upx ctpaH CogpyxectBa HesaBncnmeblix Focyaapcts

6aHK (6aHKM) BTOPOro ypOBHS

BanoBoi BHyTpeHHUI NpoAYyKT

Beicllee yuebHoe 3aBeseHne

AO "EAVHbBIA HAaKONUTENbHbIA MeHCMOHHbIV GoHA"

AO "KasaxctaHckasa ¢poHaoBas brupxa"

Bpokepckne n/unmn gunepckme opraHmsaumm

nobanbHas Aeno3snTapHasa pacnmcka

FopHo—MeTannypqueCKme KOMNaHnn
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rocyapcTBeHHble SMUCCUOHHbIE LieHHble bymaru

EBpPa3suniicknin SKOHOMUYECKNIA CO03

EBponericknii LeHTpanbHbIA 6aHK

Sustainable Stock Exchanges Initiative, iHnumatee OOH ansa ycToumBbIX 61pPXK

KpUTEPUM 3KONOTMUYHOCTY, COLMANLHON OTBETCTBEHHOCTN 1 KOPMOPATUBHOIO yrpaBaeHNs -
Environmental, Social and Governance

rocyjapcTBeHHble KpaTKOCPOUHble Ka3Hayenckme obsasateibcTsa MnMHUCTepcTBa GUHAHCOB
Pecny6nmkun KasaxcTtaH (co cpokoM obpalleHns 40 04HOro roja BkaounTensHo) (abbpesnatypa
Ha3BaHMA LieHHbIX 6yMar Ha Ka3axXckoM Ai3blke)

rocyAapcTBeHHble cpefHeCcpOYHble Ka3Hayelckme oba3atenscTea MuHucTepcTea GpriHaHCOB
Pecny6nmkmn KasaxcTaH (co cpokoM obpalleHust CBblLle roAa A0 NSATU 1eT BKIKYNTENbHO)
(abbpesraTtypa Ha3BaHWA LeHHbIX byMar Ha Ka3axCKoM A3bike)

rocyapcTBeHHble JOAroCpoYyHble cbeperaTenbHble KasHavelickne obs3aTensctea MMHUCTepCTBa
¢$unHaHcoB Pecnybankm KasaxcraH (CoO CpOKOM 06paLleHuns CBbiLe NATU NeT), pasMellaemble
CpeAn HaKoMUTeNbHbIX MeHCMOHHbIX GOHAOB (abbpeBraTypa Ha3BaHWA LeHHbIX bymar Ha
Ka3axckoM sA3blKe)

rocyapcTBeHHble JONr0CPOYHbIe Ka3Hauelickne obsizaTensctea MUHUCTepcTBa PUHAHCOB
Pecny6aunkmn KasaxcraH (Co cpokom obpallieHns CBbiLle NATy f1eT) (abbpesunaTypa Ha3BaHUS
LieHHbIX 6yMar Ha Ka3axckoM A3blke)

MWUAVNOH

MUNAVAPA

MAO "Mockosckasi bupxa"

MecauHbI pacyeTHbIM MokasaTenb

Masnblil N cpeaHni 6rsHec

MexayHapojHas ¢rHaHCoBasi opraHn3aLms (MexayHapoaHble UHaHCOBbIe opraHm3aLmm)
HaumnoHanbHbI baHk Pecnybnnkm KasaxcraH

HaunoHanbHasa nanata npeanpuHuMarenen Pecnybankn KasaxcraH "Atameken"

HerocyAapcrBeHHbl€ SMUCCNOHHbBbIE LIeHHbIE 6ymar|/|

O6beanHEHHbIe Apabckue IMumparThl



OTyet 0 peanrzaumm
cTpatervn bupxn

O630p MesxnyHapoaHas KopriopaTusHbii CokpallieHus
pe3ynbTaTtos NeaTeNbHOCTh oTuer 1 TEPMUHbI

OpraHusaummn ObbeanHeHHbIX Haunii
ob6beAnHEHNE PUANYECKNX JTNLL

MpaBuTenscTBo Pecnybnnkm KasaxcraH
PervoHanbHasa nanata (Nnanatbl) NpeAnpuHMaTeneil
CopapyxecTtBo HesaBucuMbIx Mocyaapcts

cpeAcTBa MaccoBo MHGopMaLumm

CoegivHeHHble LLUTaTbl AMepuKm

TbicAYa

TPUAINOH

TOBapWLLECTBO C OFPaHNYEeHHOW OTBETCTBEHHOCTBIO

ToproBas cnctema AO "KasaxcTaHckast poHAoBas brpxka"

AQO "®oHg pa3suUTUA NpegrnpvHuMaTenscrea "Jamy"”

LieHTpasibHbI/i KOHTPareHT
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