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2018 rog 6bIn AMHAMWYHBIA U UHTEPECHbIR, rog,
peanusauny NocTaBMEHHbIX Lienen n 3agad,
(OPMUPOBAHMS OCHOBbI 4151 HOBbIX BO3MOXHOCTEN.

CoxpaHsanack 6naronpuaTHas Makpo3KOHOMMYeCcKas
CUTyauusl U MPOUCXOANNO CHUXEHME

CTOMMOCTY (pMHAHCMPOBAHUS AN BCEX Y4aCTHUKOB.
Bnarogaps aTomy 6bInvM 4OCTUTHYTLI PEKOPAHbIE
PbIHOYHbIE MOKa3aTenu Ha PoHAOBOM pbiHke. O6beMm
TOProB Ha pblHKE LIeHHbIX Bymar Bblpoc Ha 40 % u
coctasun 4,9 TpnH TeHre, B TOM Y1cne oobem
TOProB Ha pbIHKE aKUMIN K KOPNopaTUBHbIX
obnurauun yesenuuuncs B 2 pasa. Mugekc KASE no
utoram 2018 roga Bbipoc Ha 7 % o 2 304,94
MYHKTOB.

B 2018 rogy B oduumanbHbI CNINCOK LieHHbIX Bymar
KASE 6binu BKMtoYeHbl 71 MHCTPYMEHT 46
3MUTEHTOB, B TOM Yncne 22 nictpymeHTta 20 HOBbIX
3MUTEHTOB, KOTOPbIE pPaHee He Bbiv NIMCTUHIOBLIMU
KOMMaHUAMU. Yncno HaMmeHOBaHUN akumii

B crninckax KASE, kak 1 KONMYecTBO UX SMUTEHTOB,
Bblpocrno B 2018 rogy Ao nctopuyecku
MakcumMarnbHbIX 3Ha4eHun — 130 n 113,
cooTBeTcTBEHHO. B 2018 rogy coctosinocb 3HakoBoe
IPO HauuoHanbHomn komnaHumn AO "Kasatomnpom",
TOPrK akUMsiMM KOTOPOM Oblnn OTKPbLITLI B Aekabpe
2018 ropa. B gekabpe, 6b1nm Takke OTKPbITbI TOPrn
aKuUMaMK NepBOro GUPXKEBOro MHBECTULIMOHHOTO
doHaa (ETF) Ha Nnpekc KASE. NHnunaTtopom
ponycka ETF Ha nnowagky KASE BbicTynuno

AO "®pugom drHaHc".

KonnyecTtBo c4eTOB PO3HNYHbBIX MHBECTOPOB Ha
¢oHgoBom pbiHke Ha 01 saHBapsa 2019 roga gocTmrno
116 824, yBennumBLUMCE 3a rog Ha 7 579 cyeToB.
[ons yyacTnsi po3HUYHbIX MHBECTOPOB NpeBbICUa
50 % Ha pblHKe akuuiA, 4To npMaano oHO0BOMY
PbIHKY OOMONMHUTENBHYIO JIMKBUOHOCTb.

B 2018 ropgy Bupxa ycneluHo 3asepLunna
peanusaumio TpexneTHen cTpaTerum passutus,
3agavamu KoTopon 6binu passuTue Gupxesoro
pbIHKa, MOBbILLEHNE KITMEHTOOPUEHTUPOBAHHOCTM
Bupxu n ee ycnyr 1 nosbieHne 3HEKTUBHOCTH
N KOHKYpPEeHTOCMocobHOCTM BupkeBoro 6usHeca.

B pamkax ctpaTteruu Gbinm npoBeaeHbl
MepOnpUsATUS, HanpaeBneHHbIE Ha NPUBMEYeHne
npexae Bcero YactHoro 6usHeca ans pabotsbl Ha
Oupxe, cosnaHa anbTepHaTMBHas NioLwazaka,
nepecMoTpeHbl Tapudbl. Brupxa nHmumnposana
cosgaHue nnowagkn KASE Startup B Lensix
hopMUpOBaHMA OCTYyNa K UCTOMHMKAM Kanutana u
obecneyeHnsi Npo3padyHocTu B cdepe
UHaHCMpoBaHus cTapTan npoekToB. CTpemsich
0XBaTUTb LLUMPOKMI CNeKTp cyObekToB Bu3Heca,
KASE 3anyctuna nnowagaky KASE Private Market.

MocnepnoBatenbHO ABUrasiCb K NOCTaBNEHHbIM
uensam, bupxa npegocTtaBuna nHBecTopam
BO3MOXHOCTb BblOpaTh Te (hUHaAHCOBbLIE
WHCTPYMEHTbI, KOTOPblE COOTBETCTBOBANM BObl X
WHBECTULMOHHBIM NpeanovTeHnsamM. Tak 6binm
3anyLleHbl TOprM eBpoodnuraunsiMm n
Aeno3nTapHbIMK pacnuckamu ¢ pacyetTam B
ponnapax CLWA. Ha cxemy pacyeTtoB T+2 nomnmo
YKa3aHHbIX MHCTPYMEHTOB ObInu nepeseeHsbl
WHCTPYMeHTbI pbiHka MLUB. Ha cerogHAWwWHMA aeHb
nnHenka UHaHCOBbIX MHCTPYMeHTOB Ha KASE
npeacrasneHa NATbio BantoTHEIMU NapamMu, akumsamm
n obnuraumsamu, M'iB, nHCTpymeHTamm
XEMXKMPOBaHUS BasntoTHbIX puckoB. Becero Ha KASE B
HacTosiee BpeMs Topryetca 6onee 800
WHCTPYMEHTOB.



O630p
pe3ynbTaTtos

OTyet 0 peanrzaumm
cTpatervn bupxn

CaMbIM BaXkHbIM NPOEKTOM CTan 3anyck bupxen
ycnyr LieHTpanbHOro KoHTpareHTa Ha BantoTHOM
pblHKe B OkTsi6pe 2018. 370 HOBLIN 3Tan Ans
pa3BuTMSa BUpPKeBOro pbiHka B KazaxctaHe, KOTOPbIN
npubnuxaet Bupxy K mexgyHapogHbiM cTaHgapTam
[eaTenbHOCTU MHppacTpyKTypbl POHOOBOMO pbiHKa
1 co3gaeT BO3MOXHOCTU ANs MpuUBeYeHns
WHOCTPaHHbIX Y4aCTHUKOB KanuTana, HuBenupysi
PbIHOYHBIE PUCKM YYacTHUKOB ToproB. KASE
NPOJOIMKNT peanusauuio atoro npoekta B 2019-2020
rogax u 3anyctut ycnyru LleHTpanbHoro
KOHTpareHTa Ha (pOHAOBOM PbIHKE U PbIHKE
onepauui peno.

B pamkax peanunsaumu ctpaternn bupxm n B uensax
npuBredYeHns cTpaTernyeckoro napTHepa, bupxa
npoBerna neperoBopbl 1 nognvcana cornatleHve o
coTpyaHudecTBe ¢ MockoBckon Gupxen.
CotpygHnyectso ¢ MOEX HeceT 3HaunTenbHbIN
noTeHuman ansi pa3suTus GUpxeBoro cepauca u
HanpaeBneHo Ha MoAepPHM3aLMI0 TOProBo-
KINMPWUHIOBbLIX cucTeM Bupku, nosbileHne
HaZeXHOCTUN MHPACTPYKTYPbI, MPeaoCTaBneHne
Ka3axCTaHCKUM U POCCUNCKUM Y4YacTHMKaM TOProB u
WHBECTOpPaM B3aMMHOro AOCTyna K pbiHkam obeunx
cTpaH. Nepexon Ha ToproBble cnuctembl MOEX
nossonuT KASE npeanoxuTb y4acTHUKaM pbiHKa
HOBblE BUAblI (PUHAHCOBbIX MHCTPYMEHTOB 1 CNOCOObI
pacyeToB.

CambIM NPUSITHEIM MOMEHTOM MpoLLeALLero roga
cTano npasgHoBaHue bupxen ceoero 25-netus. 3a
yeTBepTb Beka KASE 13 BantioTHON nnowankm
BbIpOCIa A0 YHUKaNbHOW yHUBEPCAnbHON BUpxy,
NpeaoCTaBnALWEN YYaCTHUKAM NOMHYHO
WH(PaCTPYKTYpY AN TOProBnv pasnmyHbIMu
WHCTPYMEHTaMu BarnoTHOro, OHAOBOrO, CPOYHOIO
N OEHEXHOro PbIHKOB.

MesxnyHapoaHas
NeaTeNbHOCTh

CokpallieHus
1 TEPMUHbI

KopriopaTusHbii
oTuer

B uecTb 3HameHaTenbHOro cobbITMSA B TEYEHUE roga
Bupxa nposena psg OUNERHbIX MEPONPUSTUI:
3anyLieH umkn oTkpbITbix Nekumn KASE Talks,
KoTopble byayT npogormkeHsl 1 B 2019 rogy, Bbiwna
B neyatb kHura "Kak cosgasanock 6yayluee", 6binu
cobpaHbl MHTEPBbLID YY4ACTHUKOB pbiHKa Ans online
npoekT "KASE: nctopus B nuuax”, cocrtosincs
nepsbIi KazaxcTaHckuin Gupxxesomn popym 1 OTKpbIT
my3ert KASE. B pamkax aTnx MeponpusaTui Wmnpokast
06LLEeCTBEHHOCTb, NapTHEpPLI U NpodeccuoHarnbHble
YYaCTHUKN (PUHAHCOBOTO pblHKA NOMy4mnu
BO3MOXHOCTb NOAENUTHCA BOCMOMUHAHUSIMA U
NMHcopmaumer o6 ycrnoBmsix CTaHOBMNEHMWS
(hMHAHCOBOrO pbiHKa pecny6rnmKM U OCHOBHbIX
hakTopax, BNMSIIOLLMX Ha ero passuTue.

Bnarogaps ycnelwHoOMy BbINOMHEHWIO cTpaTernm n
3arnycKky HOBbIX YCNyr onepaumMoHHbIN Aoxod bupxu
No UToraM OTYETHOTO rofa CrOXUIICA Ha YPOBHE

3 105 MnH TeHre, YTO Bblille pe3ynsrata nNpoLusioro
roga Ha 23,1 %. [Joxogbl No ycrnyram 1 KOMUCCUSIM
coctasunu 2 361,0 MNH TeHre, yBenuyMBLLNCE Ha
21,7 %, NpouUeHTHble [OX0Abl MOBLICUNCE HA

21,2 %.

B nepcnekTyBe Mbl NPOAOIMKMM aKTUBHYIO paGoTy no
pa3BuTMIO (DOHZOOBOTO PbiHKA, HAC OXUaAeT
3HauUTeENbHas MoAepHN3aLUst MHPOPMALMOHHBIX
TEXHOMOrUiA U NPeAoCTaBNEeHNe HOBOMO NepeyHs
YCINyr ¥ UHCTPYMEHTOB AJ151 HALUUX KITUEHTOB.

Brnarogapum Halvx akLMOHEpPOB.,
NPodECCUOHANbHbIX Y4aCTHUKOB, KITMEHTOB

1 NapTHEPOB 3a KOHCTPYKTUBHOE COTPYAHUYECTBO,
noaaepKy U okasaHHoe JoBepue.



